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LORD ROSEBERY AND THE LIBERAL PARTY. 


Tue Whitsuntide leaves the political situation 
unchanged. The same dreary dulness reigns, the con- 
stituencies are absolutely indifferent to the political 
game at Westminster, the attendance at the House has 
been thin, and not afew members are either away or 
are making arrangements for a long period of travel. 
We must not, perhaps, found too much on these political 
conditions, for sudden changes have been known before 
in seasons of political calm ; but, so far as the keenest 
observer can perceive, there is no prospect of any im- 
mediate change. The incalculable element is the strong 
latent Protestant feeling which exists in the country, 
and waich may wreak its wrath on the Government, 
though, apart from the special efforts of Sir William 
Harcourt, there seems no reason for connecting law 
breaking in the Church of England with one party more 
than with another. The finance of the Government 
has not impressed the electorate favourably, and it is 
probable that the Opposition has made some ; 
capital out of the mistakes of Sir Michael Hicks- Beach. 
Otherwise things have not changed since the Session 
began. 

When, however, we speak of the possible or probable 
party capital made by the Liberals, we must ask our 
selves the old question as to whether there is a coherent 
Liberal Party in the true sense of the word. This 
question might be superfluous were it not for the singular 
attitude of one prominent 
mean, of course, Lord Rosebery. Three years ago Lord 
Rosebery resigned a position which, he said, had become 
intolerable, and, nominally, he is merely a private member 
of the party, who has no more right to dictate its policy 
or lead its counsels than has, let us say, Mr Galloway 
Weir. But, practically, it is impossible to ignore the 
attitude of a former Foreign and Prime Minister, who 
has a distinct group of followers, who counts supporters 
on the Liberal Front Bench in both Houses, who 
is clearly in touch with the party machinery, and 
who is aided by a section of the Liberal Press. 
quite evident that Lord Rosebery, under these condi- 
tions, is able to exercise a certain influence over the 
party, to partly deflect its course, to bring pressure to 
bear on its policy. He has returned from a long 
continental visit apparently resolved to bring such 
p essure to bear, resolved to assert himself, determined 
to play some active part. But what part? What does 
he intend todo? Why should he step in now, at atime 
when it was assumed that the differences in the party 
had been fairly adjusted by the retirement of Lord 
Rosebery’s rival, and ‘the selectiun as leader of the Liberals 
in the House of Commons of a level-headed, capable, 
good-natured man who had eres to neither faction ? 
The few persons who take an active 
are asking one another these questions, and it is not easy 
to find an answer tothem. The point has not only great 
importance for the Liberal leaders and the expectant 
office-holders in some future Liberal Ministry, it is of 
almost equal interest for the present dominant party. 

For it is quite clear that the perpetual and puzzling 
intervention of Lord Rosebery in the affairs of the 
Liberal party can only have an encouraging effect on the 
Unionists. The net result of such intervention is to sow 


recess 


the seeds of discord among the Liberals and to promote | 


that feeling of rivalry and distrust which has been of late 
years the ruin of Liberalism. We do not say that this is 
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| Lord Rosebery’s inten 


tion, for we have not the remotest 
|idea what his intention is; but we say that it is the 
‘effect of his mysterious methods and enigmatical 


/spe eches. A clever debater and a fluent and interest- 
ing speaker, Lord Rosebery has yet the fatal failing 
'of always requiring an interpreter. The central and 
| salient passages in his speeches ever since that reference 
| four years ago to the “ predominant partner ’”’ have had 
| to be explained, and it has been set forth to the world 
| that the orator did not really mean what every plain 
| man supposed he did. Whether this was the fault of 
Lord Rosebery or of the plain man, it was and is 
ce tniny the former’s misfortune. The latest utterance 
has shared the same unhappy fate, and the author has 
informed the public that once more he is misunderstood. 
But why deliver these enigmatical oracles at a time when, 
according to Liberals themse lves, everything is going on 
as well with the party as can be expected with a party 
which has no profound conviction, no cle ar popular pro- 
gramme, and no commanding intellect? Why darken 
counsel, why lead back the party to the wilderness of 
thorns and brambles, from which, bleeding and sore, it 
was just emerging ? 
We ask this question, because it 
chief issues of a party nature 


is 


| really involves the 
now pending, not because 
| we can profess to give any reply. The position of Lord 
Rosebery is indeed inexplicable, unless we were to take 
the uncharitable view that he is bent on wrecking the 
present Liberal party. He has identified himself with 
two special ideas, that of a high and Im- 
perialism, and that of a reversion to the state of the 
party before Home Rule divided Liberals But even if 
the present Government could be accused of neglecting 
the mpi é (a proposition which is manifestly absurd), 
lit is not to be supposed that Lord Rosebery, or anyone 
else, eon induce the Liberal party as a whole to take 
up an attitude more Imperialist than that of the oe 
especially since the recent Birmingham Caucus meeting 
showed that Lord Rosebery on this: point did not interpret 
the main current of feelinzin the Liberal party. In short, 
if Lord Rosebery were to drive in the wedge of extreme 
Imperialism, he would certainly split the party in pieces, 
and he is far too astute a man, we should say, not to see 


eerie ; 


that. But why, on the other hand, should he lay stress at 
the present moment on reverting to the status quo ante 
Iiome Rule? The subject is not only not before the 
constituencies, it would be impossible to get an English 
audience to listen to it. Are we going too far in saying 
; that it would not be easy to get an Irish audience to 
display much energy on the question The Irish mem- 
bers are not forcing the question on; the L beral Front 
Bench is le silent, or takes refuge in academic plati- 
tudes. The average Liberal member has nothing to say 


about it, and the latest Liberal candidate, 
Pilkington, at Southport, omits the subject from his 
| address. Under such conditions, why, we ask, does 
| Lord Rosebery, without rhyme or reason, drag in this 
unfortunate and gratuitous subject of controversy? 
And we must reply that we donot know any more 
than do the Liberal organs, which have been working 
with such misspent diligence in explaining Lord 
Rosebery away. If it is asked way we put political 
|problems of this kind without trying to answer 
\them, we reply that our object is to criticise the 
| situation and to show the factors which are in opera- 
ki n. Two factors, the Church crisis and the Budget, 
| 
| 
| 


Sir George 





have slightly weakened the Government. The Opposi- 
tion has consequently made slight headway, and as it 
was assumed to — acquired definite leading, its 
the circumstances, be held ‘fairly 
good will certainly be undone if a 
anal but yet unofiicial member of the party, bac ked 
| by a group of personal and political friends, is to play 
| upon the party with the lightning of ambiguous and not 
| altogether kindly criticism, to excite vague doubs and 
suspicions, and to give no adequate reason for this 
| singular display of energy. If Lord Rosebery wishes 
| to return as leader, he should make his wish publicly 
and clearly known. If he does not take this course, 
| whatever may be his intention, he is certainly playing 
| into the hands of his nominal political opponents. 


| position might, under 
good. But that 
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THE ARRESTS IN JOHANNESBURG. 
On the whole, the news concerning the arrests of the 
six or seven suspected persons in Johannesburg has 
been received with an amount of calmness which has 
contrasted agreeably with the excitement that has so 


often been occasioned by items of information from that | 


centre of political and social restlessness. There has 
been but little tendency to exaggerate the importance of 
the event or to anticipate serious results from it, while a 
general feeling of satisfaction has been expressed that 


the projected conference between President Kruger and | 


Sir Alfred Milner, so far from having been abandoned or 
postponed in consequence of the contretemps on the 
Rand, has been definitely arranged, and will probably 
take place about ten days hence. And this feeling of 
satisfaction is quite natural; for, while the points 
to be discussed have apparently yet to be finally 


settled, there can be no doubt about the desir- 
ability of an interchange of views between the 


President and the British High Commissioner. It 
could have been wished that the conference had not 
been so long delayed; but better late than never, for 
however much it may suit the purposes of some of the 
Rand ‘‘ bosses” that ‘‘ excursions and alarms” should 
periodically disturb the district, the conditions preva'l- 
ing have long since been intolerable to the peacefully 
disposed residents in the Republic and to investors 
abroad who have staked their capital in its mining pro- 
perties. It is quite true that the capitalist clas-es in 
Johannesburg have promptly and ostentatiously repu- 
diated any connection with or sympathy in the alleged 
incipient rebellion, and have expressed the view that, if 
the arrested persons are proved to be guilty, no attemp: 
should be made to prevent the law taking its course. But 
it may be suggested that thete protestations do not come 
with very good grace from men who were notoriously 
inculpated in tbe wantonly foolish raid which has indis- 
putably retarded the reforms so long demanded of the 
Transvaal Government. 

According to the statement made by Mr Camberlain 
in the House of Commons on Thursday evening, it would 
appear that the President of the Orange Free State has 
arranged the meeting between Sir Alfred Milner and 
President Kruger, and that the former has accepted the 
invitation ‘‘ with the earnest hope of arriving ata satis- 
factory settlement, and as a proof of the desire of Her 
Majesty's Government to maintain cordial relations with 
the South African Republic.” Mr Chamberlain added 
that the purpose of the meeting would be to discuss the 
situation, with a view of arriving at ‘‘such an arrange- 
ment as Her Majesty's Goverument could accept and 
recommend to the Uitlander popula ion as a reasonable 
concession to their just demands, sand a s-ttlement of 
the difficulties which have threatened the good relations 
which Her Majesty’s Government desire should coa- 


stantly exist petween themselves and the Govern- 
ment of the Souh African Republic.” President 
user, while sta‘ing that the terms of Sir Alfred 


Mitner's reply, which Mr. Chamberla'n summarised, go 
further than his intentions, has expres:ed hiinseif pre- 
pared to discuss in a friendly way every proposal that 
can conduce to a good understanding, and the main- 
tenance of peace im South Africa, ‘ provided that 
the independence of the Republic is not impugsed.’ 
Our High Commis-ioner has a high reputation for dip- 
lomatic ability, and he should find it a comparatively 
easy task to convince the Transvaal Pres dent 
neither the Government nor the peop'e of this country 
have the slightest wish to interfere in the internal inde- 
pendence ot the Republic. On tbe contrary, we desire 
that it should be abso'utely unfettered, and that tne 
Republic should be economically and s»eially happy and 
prosperous. 
once for all, that while the rights of Great Britain, as 
the suzerain Power, to interfer: in the administration of 
the Transvaal may not be verv clearly defined, they 
obviously include the duty avd the obligation en our 
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But the President has also to be shown, | 
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| may be, he has over and over again shown that he is not a 
fool, and we entertain no doubt that, when once our 
policy and our intentions in regard to the international 

| position of Transvaal affairs are made manifest to him, 

| he will discover a means of meeting the legitimate 
demands of the Uitlander population. ~ 

It would be ridiculous, however, to accept as either 

legitimate demands or as excuses for British intervention 
in the administration of the Republic, questions affecting 
mining claims, or any of the other regulations for the 
holding or working of mining or other industrial pro- 
perties, about which the capitalist classes are so much 
concerned. The capitalists naturally wish to acquire the 
bewaarplatsen claims at as low a cost as they possibly 
can, while the Pretorian Government, whose rights of 
ownership in these claims are absolutely indisputable, 
Just as naturally desire that the revenues of the State 
should receive some substantial increment from the sale 
of the mineral rights of mill sites, reservoirs, and so on. 
But, whatever jurists may decide in regard to the sug- 
gestion that the dynamite concession is an infringement 
of the Convention, this question of bewaarplatsen claims 
is clearly one of domestic politics with which we as a 
nation have no concern, and the same remark applies to 
industrial regulations generally. Our Colonial Govern- 
ments are, of course, left perfectly free to make 
their own mining laws and regulations, and to insist 
upon their performance, and it would, therefore, 
be preposterous to attempt to set up a different 
standard in relation to the Rand mining industry. 
The proposition is so self-evident that it may appear 
to some of our readers a piece of supererogation to discuss 
it at all; but there is some reason to believe that much 
of the ferment which has recently existed in Johan- 
nesburg for months past has been artificially created with 
the view of forcing the hands of President Kruger and 
his colleagues into making concessions to the mining 
interest at the expense of the State asa whole. How- 
ever, the alleged conspirators are safely out of 
harm’s way for the present, and we may await with 
equanimity the interview which is so soon, it is to be 
hoped, to be held in the Orange Free State for the 
purpose of making a serious attempt at removing the 
difficulties which have givea risa to so much agitation 
and uneasiness. 





FRENCH INTERFERENCE WITH THE RE- 
ORGANISATION OF SPANISH FINANCE. 


A ‘“‘communiqué” of the semi-official Havas agency 
has intimated to all concerned that ‘the French 
Government has informed the Spanish Govern- 
ment that it would regret to see any tax laid 


upon or reduction made in the coupon of the Exterior 


Debt. It has also pointed out in a friendly way that 


as the greater part of the Spanish securities are 
in the hands of French holders, such a measure 
would naturally make difficult any negotiations with 
the French market, should Spain be obliged again to 
| seek its assistance.” It is an open secret that for 
some time past the French Foreign Office had been 
much pressed by the same powerful financial, banking, 
railway, and bourse interests that were more or less openly 
exercising unofficial pressure on the present and late 
Madrid Cabinets for the same purpose. It is not at all 
a secret how it has come to pass that the French Govern- 
ment is now able to contend that the greater part of the 
Exterior Debt is in the possession of Frenchmen, but 
not, itis necessary to add, of bond-fide investors. Before 


the colonial irsurrections began, four yearg ago 
it was well known that not one-third of the 


existing £78,440,000 of Exterior stock was in the hands 
of foreigners. When the war with the United States 
began in April, 1899, the Exterior Spanish Fours 
dropped so low that after the first panic speculative 
purchases for foreign account began, and by October 1, 





part of seeing that the lives and the property of British | 1898, £42,886,000 were in foreign hands. During 
residents in the country are protected and safeguarded, | the last seven months Spaniards have sold about 
and that the conditions of living are fair, reasonable, and eleven millions sterling more of Exterior Debt to syndi- 
| free from oppressiveness. Whateverelse President Kruger | cates and speculators in Parig, Brussels, and Berlin, 
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who have driven up the 
1898, to 61 in May, 


quotations from 
1899. 


{1 in October, 


This movement was further stimulated in the autumn 
of last year by the issue of a Royal decree which 
drew a distinction between the foreign and native 


holders of the Exterior 
were allowed to go on receiving their coupons in 
pounds sterling, francs, and marks. Spanish bond- 
holders were informed that they were in future to be 
paid their coupons in pesetas only, and were offered 
such unacceptable terms to convert their Exterior 
into Interior Debt, that in seven months only 
£1,680,000 have been presented for the _ said 
conversion. As the Exterior stock rose under 
the impulse of foreign markets, the native bondholders 
elected to sell their stock abroad and place the amount 
in other investments, mostly outside State securities 


bondholders 


Debt. Foreign 


When the above decree came into forces it was 
discovered through the affidavits and the Spanish 


financial commissions that already before October 1, 
1898, the amount of Exterior Debt in the 
foreigners had risen to £42,886,000, of which about two- 
thirds were then supposed to be in French hands. At 
the same date it was stated that foreigners—especially 
French, Belgians, and aannane held about five millions 
sterling of ‘Cuban debts, whereas before the war with 
the States not half that amount was in foreign hands. 
The Peace Commission and Peace Treaty at Paris sum- 
marily put an end to the expectations of those who so 
long indulged in illusions about the recognition of the 
Cuban and Philippine debts by the American Govern- 
ment, and by the new state of things in the West Indies 
and Manila. The ardour of speculative purchasers 
of Cuban bonds had also been damped when the Madrid 


Government first declared it would henceforth pay the | Minister spring the 


coupons and amortisation only in pesetas and not in 
gold, and then that it must suspend the amortisation 
altogether. 

At present, out of £78,440,000 of Exterior 4 per Cent. 
debt in circulation, it is stated that £54,000,000 are in 
foreign hands, chiefly French and Belgian. Germans 
have shown less alacrity in following in the wake of 
their neighbours since the Kerlin Government intimated 
that no interference was to be expected on behalf of the 
speculative 
recent wars. 
and in Spain, t 
only 


It is generally understood, both in France 
that the action of the French Government 
aimed at protecting bonu fide holders and specula- 
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hands of | 


purchasers of Spanish securities during the | 
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later on to the present Bueniel C ssiditiabhis Cabinet. 


that if the Exterior Debt was exempted from taxation or 
reduction of interest they were quite prepared to make 
that stock both a criterion of the foreign estimation of 
the Spain and a lever in some sort to carry 
upwards all Spanish securities of every kind, thus acting 
as auxiliaries of the reor; ganisation of Spanish finance. 
Spanish Span ial, politic al. and journalistic circles were 
actively canvassed by people specia ully sent down for 
this campaign, and very ably written pamphleis on 
the subject were widely circulat ed. It was also argued 
was well worth sacrificing the comparatively 
small proportion of the income-tax likely to be pro- 
duced by the Exterior Debt held by the foreigners to 
the eve of the reorganisation of Spanish 
finance, a striking demonstration of the gratitude and 
sympathy of French markets in the immediate future, 
and, later on, the financial, commercial, and political 
sympathies of a nation that has so many interests in 


credit of 


secure on 


common with Spain in the Mediterranean and in North 
Africa. 
The aims of France in this matter would undoubtedly 


have been better furthered by abstaining from putting 
the Government of Spain in an extremely delicate and 
difficult situation at home. If anything was likely to 
arouse public opinion in Spain it certainly was the 
imputation that their Government and Finance Minister 
bowed to the dictates cf any foreign Power in the 
task of reorganising Spanish finance by measures 
that will impose such heavy additional sacrifices upon 
the already much burdened Spanish taxpayers. If it 
was supposed that the foreign holders of [xterior stock 
had secured the acquiescence of the Spanish Govern- 
ment, it would have wiser to let the Finance 
news upon Parliament, the tax- 
and the native bondholders. It is ominous 
already the financial weeklies at Madrid and 
influential political journals reminding foreign nations 
and governments that Spain did not seek or find abroad 
financial aid during the four years’ struggle which she 
kept up exclusively with the assistance of her own capi- 
talists and bankers, and which cost her more than 
£120,000,000. They very boldly protest that they feel 
confident that their country will reconstruct its credit 
and reorganise its finances by devising plans at home, 


been 


payers, 
to see 


'and with national resources and sacrifices alone, 
because nothing is more unpopular, not even taxa- 
|tion and reduction of interest or suspensions of 


tive purchasers of the Spanish Exterior Debt, and not the | 


much more considerable amount of French capital well 
known to have been invested for years in Spanish rail- 
way shares and bonds, 
every kind, amounting in the aggregate toat least three 
hundred millions sterling. As this far more important 
amount of French capital will be quite as much affected 
as the Exterior Debt by the contemplated income- 
tax, about to be created to furnish the new Government 
with about a third of the additional annual income 
required to reduce the deficits of the budget after 
July ist, 1899,the French financial press is lamenting 
that their Government has not thought fit as yet to 
extend its protection to these securities too, and to the 
Cuban bondholders. 

On such an incline it is difficult to say where foreign 
interference would ultimately stop ifhard facts were not 
in the way. There is, to begin with, the question as to 
what advantages are proffered to induce a Spanish 
Cabinet to attempt to brave public opinion always so 
netilesome in the peninsula against foreign intervention 
of any kind. In the first place it is hinted that favoured 
treatment of that part of the Exterior Debt which is 
held by foreigners, would make it easier for Spain 
some day it necessary to appeal to the Parisian market 
for financial assistance. In the second place, even 
months before this semi-official notice of the interference 
of the French Government had been published, everybody 
in Paris, Brussels, Berlin, Madrid, and Barcelona knew 
that the powerful financial interests that were pro- 
noting the rise in all Spanish securities and 
driving down the exchange rates had repeatedly inti- 
mated to the Liberal Cabinet of Seior Sagasta, and | 





mines, and other enterprises of | 


|that are 


|of 1882 to 


amortisation, than the idea of a foreign loan 
with coupons payable in gold and a lien upon 
some sources of Iinperial revenue that are absolutely 
indispensable to cover the ordinary annual expendi- 


ture. They remind their own Government and France 
how often public opinion in Spain has shown that 


nothing would be welcome than a conversion 
of the Exterior Debt into Interior, with a view to put a 
stop to the expense incurred annually for the coupons 
payable in gold. They are very plain ee n 
and severe in their criticisms of the pure sly financial and 
bourse considerations that make the leaders of the cam- 
paign abroad and ac home so ts advocate the exemp- 
tion of the [exterior Debt alone rom taxation on 
of the meeting of the Cortes. They want to know how 
their Government will really argue when they are 
challenged by the numerous and powerful adversaries of 
this policy inthe Cortes, in the Press, and in the country 
to state the international and national considerations 
that recommend so generally unpopular a course, when 
Spain never has given a pledge to that effect, and even 
if she had, there was the precedent of the conversion 
show that foreign bondholders in extra- 
ordinary circumstances had understood that it was to 
their interest to make some sacrifices to enable their 
debtor to carry out his engagements as far as possible. 
The fact above all thas must be borne in mind is that 
the financial position of Spain at the present moment 
is such that she cannot afford to sacrifice even a few 


more 


the eve 


hundred thousand pounds sterling of her far too 
insuflicient revenue to secure for a while & boom 
|in her Exterior stock and sec curities on foreign 


markets 
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CONSOLIDATION by means of amalgamation and extension | 
by the opening of numerous new branches continued 
during 1898 to be prominent features of the home bank- 
ing business. Of the various amalgamations, by far the 
most important was that of the City und London and 
Midland banks, the latter of which had previously 
absorbed the Oldham Joint-Stock Bank. These three 
banks had an aggregate paid-up capital of £2,468,000, 
while the capital of the London City and Midland 
Bank, into which they have been incor porated, stands at 
¢2,202,000. Their amalgamation, therefore, resulted in 
a reduction of paid-up capital, as did also some smaller 
consolidations, such as the absorption by Parr’s Bank 
of the Derby and Derbyshire Banking Company 
= of the Glamorganshire Banking Company by the 

Capital and Counties. On the other hand, however, a 
number of banks keeping pace with the growth of their 
business increased their capital during the year, and the 
net result of these various changes is that the aggregate 
paid-up capital of the English joint-stock banks now 
amounts to £60,389,000, which exceeds the total re- 
corded in our Supplement of May last year by £284,000. 
Some small additions, too, were made to the aggregate 
amount of the capital of the Scotch and Irish banks ; 
but much more important than the movements in the 
capital accounts were the very considerable additions 
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HOME BANKING STATISTICS. | 


| months had be 


| per cent. to one of 249 per cent. 





made during the year to reserves. In the case of the 
I:nglish banks the reserves, as tabulated in our Supple- 

ent of May last, amounted to a total of £30,949,000, 
while in the statement we publish to-day me y sum up 
to £32,902,000, thus showing an increase of £1,953 ,000. 
Additions were also made to their reserve funds by the 
English private banks and the joint-stock banks of the 
other divisions of the Kingdom, and taking capital and 
reserves together, the proprietary funds of the joint-stock 
banks and of those private banks that publish accounts 
were increased during the year by £2,704,000, the record 


being : 
CapriITaL and R&rsERvVE at Enp of Dr 
1898. 1897. 
] und (joint-stock banks and private £ £ 
that publish accounts) ..... . 100,462,000 .. 98,167,000 
S$ Per arr eee ee 15,743,C00 . 15,469,000 
Ir icietnn ke oneueenkeees e»ee 10,521,000 .. 10,386,000 


126, 726,000 124,022,000 

That the banks were able to make such considerable 

additions to their reserves is in itself an indication that 

they were working under favourable conditions as to 

profit-making. And that is more clearly shown in the 

following statement, which embraces all the banks that 
publish profit and loss accounts :— 








Prorits of Jornr Stock Banks. 
1898. 1837 
£ 
OIE. cacieiien een Ks ee ee 6,659,000 
DOCREG <5 skncnsescaeu 1,478,000 .... 1,475,000 
SNE aed co avne aieainis 921,000 887,000 
| re 9,743,000 9,021,000 
And under the influence of expanding proiits, there 


was a further appreciation in the market value of bank 
shares, the movement, recorded in our usual manner, 


























being as follows :— 
In Supplement, In Supplement, In Supplement, 
May, 1899. October, 1898. May, 1898. 
1 Joint-Stock Banks ee — sieeaeennearein ie —— 
|} of United Kingdom. Capital Mark: t C apital Market Capital Market 
Paidup. Va.we. VPaidup.| Value. Paid up. Value. 
£ & x & £ 
England and Wales 
ee 60,284,000 60,386,000 60,000,00C 
Deduct capital 
for which mar 
ket value can 
not be esti 
mated ,.... 4,478,000 4,215,000 4.150.000 
seas easnaiaienii neiietinte ie ena 
(55,806,000 194,649,000 56,171,000 190,009,000 55,850,000 154,663,000 
| Scotland 9,313,000 31,257,000 9,311,000, 30,578,000 9,302,000 30,362,000 
| Ireland ..... 7,125,000 22,244,000. 7,125,000, 22,046,000. 7,114,000) 21,220,000 
| Isle of Man ; 105,000 395,000 105,000 392,000 105,000 BS ,UU0 
Total 172,349,000 245,545,000 72,712,000! 243,025,000 72,371,000 236,627,000 
| Avg. market value of 
_ banking capital in 
England .. 249 % premium. 23 premium 231 % premium. 
| Scotland 236 » 228 os 226 % ” 
Ireland . 212 % a 209 a 198 ~ 
| Tota! U. Kingdom .. 244 % = 234 % . 227 % a 


——$—$ ie 





Speaking broadly, it will be seen that the rise in 
market premium was greater in the second half of the 
year, after the favourable results of the previous six 
en made known than it was in the first 
But taking the twelve months, we find an advance 
in the English banks from an average premium of 231 
Not quite so marked 
is the rise attained by the Scotch banks, average 
premium in this case having 226 


ae 


half. 


ry) 
Lil 


the 
advanced from per 
cent. to 236 per cent., while the Irish banks have moved 
up from an average of 198 per cent. to one of 2 
cent. 

Turning now from the funds belonging to the banks 
themselves to those entrusted to them by the public, we 
find that the deposits of the English banks increased 


12 per 


during the twelve months under review from 
£577,000,000 to £592,000,000, and as the deposits of 


the Bank of England were smaller by £6,200,000 at the 
end of the period than they were at the beginning, those 


of the other joint-stock banks are shown to have 
gained a little over £21,200,000. To this has to 
be added a gain of £1,700,000 by the Scotch, and 
another of £2,200,000 by the Irish banks; and taking 
the whole of the joint-stock banks of the country, we 
get the following statement, which shows that the 


aggregate deposits increased during the twelve months 


from £719,600,000 to £738,800,000 


COMPARATIVE STATEME NT (partly estimated) of Deposits and 








CuRRENT Accounts in Joint-Stock BANKs. 
Dec. 31, | June 30, Dec 31, June 3 Dec. 31 
18 189s. 1897. 1897 189¢ 
€ £ £ € £ 
England and Wales }2,000,000 396,800,000 576,900,000 572,500,000 550,000,000 
includes 
Scotland | some Lon- ¥8.600,000' 96.600.000' 96.900.000 95,900,000 95,'700,000 
Ircland don de- | 45,900,000; 46,100,000, 43,700,000 45,600,000, 45,000,000 
OsIts. Z s : _ a 
Isle of Man .. 300,000; 2,300,000 2,100,000 2,000,000 2,300,000 
Total 738.800.000 741.800.000 719,600,000 716,000,000 693,500,000 
Of the private banks that publish accounts, the 


deposits at the end of 1898 amounted to £41,226,000, 
and making an estimate of the holdings of the continu- 
ously diminishing number of private banks that do not 
place their accounts before the public, we arrive at the 
following :— 

ToTaL 


ESTIMATED of Deposits and CurRENT Accounts held 





in 
UnitEep KixGpom at the Following Dates—Bank of ENGLAND 
Stated Separately. 
Exclusive of Bank of — eo 
Bank of England England. a 
£ £ £ £ £ 

Say, January, 1899 .. 770,000,000 to 780,000,000 43,000,000 810,000,000 to 820,000,000 
Say, July, 189 750,000,000 to 760,000,000) 55,000,000 800,000,000 to 810,000,000 
Say, January, 1898... 750,000,000 to 740,000,000) 50,000,000 780,000,000 to 790,000,000 
Say, July, = 1] 30,000,000 to 740,000,000; 57,000,000 780,000,000 to 790,000,000 
Say, January, 1 97 720,000,000 to 730,000,000! 55,000,000 770,000,000 to 780,000,000 
Say, July, 1896... 720,000,000 to 730,000,000; 65,000,000 720,000,000 to 790,000,000 
Say, January, 1896... 700,000,000 to 710,000,000; 59,000,000 760,000,000 to 770,000,000 
Say, June, 1895... 680,000,000 ze 700,000,000) 46,000,000 730,000,000 to 740,000,000 
Say, January 1895 650,000,000 te 670,000,000; 37,000,000 690,000,000 to 710,000,000 
Say, June, 1894 ... 640,000,000 to 650,000,000) 43,000,000 680,000,000 to 690,000,000 
Say, January, 1894... 630,000,000 to 640,000,000 34,000,000 670,000,000 to 680,000,000 
Say, June, 1893... 630,000,000 to 640,000,000 39,000,006 670,000,000 to 680,000,000 
Say, January, 1893... 650,000,000 to 660,000,000 34,000,000 680.000,000 to 690,000,000 
Say, July, 1892.. 000 to 660,000,000 39,000,000 690,000,000 to 700,000,000 
Say, January, 1892 ... 630,000,000 to 650,000,000 36,000,000 670,000,000 to 690,000,000 
Say, July, 1891 ....620,000,000 to 640,000,000 42,000,000 660,000,000 to 680,000,000 
Say, January, 1891 920,000,000 to 650,000,000 40,000,000 660,000,000 to 670,000,060 
Say, July, 1890... 600,000,000 to 620,000,000 34,000,000 630,000,000 to 650,000,000 
Say, January, 1890... 600,000,000 to 610,000,000 34,000,000 630,000,000 to 640,000,000 
Say, July, 18 90,000,000 to 600,000,000 35,000,000 620,000,000 to 630,000,000 
Say, January, 1889... 570,000,000 to 580,00°,000 28.000,000#600,000,000 to 610,000,000 


Finally, with regard to the assets of the banks, if we 
omit the Bank of England, which holds so much of the 
money of other banks that to include would be to 
count large amounts twice over, we find that at the end 
of 1898 the English joint-stock banks held assets to the 
amount of £654,000,000, as compared with £631,800,000 
at the close of 1897. As we are invariably compelled to 
point out, the classifications of assets practised by the 
various banks are so diverse, and in many ways so 
imperfect, that it is useless to attempt any detailed 
classification of them, but a comparison of the main 
heads of account shows the following movement during 
the year :— 


it 
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Dec. 31, Dec. 31. anit 
1898 1897 
Cash in hand and money atcall £ £ £ 
and i. 6 cee si we kaa 136,700,000 126,000,000 10,700,000 
ee 124,800,000 124,100,000 700,000 
D nts and advances...... 363,400,000 353,200,000 10,200,000 
Mis PE: a cccusteecneas 29,500,000 28,500,000 1,000,000 


654,400,000 631,800,000 22,600,000 


That very little of the new money controlled by the 
banks has gone into investments is not surprising, in 
view of the very high prices to which first-class 
securities have risen, Unfortunately, comparatively 
few of the banks state separately the amounts of cash in 
hand, and money at notice and call. So faras can be 
gathered from the accounts very little of the increase of 
£10,700,000 under these two combined heads 
represents additions to cash reserves, and the great 
bulk of it may be taken to have been employed in short 
loans. Then, as to the discounts and advances, rather 
fewer than one-half of the banks give the two items 
separately, but, taking the banks that do distinguish 


between them in theiraccounts, the movement during 

the year was: 
December 31, 
1898. 1897. Inc. or Dec 
£ £ £ 

Discounts........ 42,200,000 43,500,000 1,300,000 

Advances ........ 152,000,000 146,500,000 5,500,000 

Thus where figures are available they show that 


discounts have diminished rather than increased, and 
that it is in the advances that the growth has taken 
place. And there is no reason to suppose that the 
movement has been different in the case of the banks 
that do not give the two items separately than it has 
been demonstrated to have been with those that do. 
The Scotch banks, with assets greater by about 
1,750,000 than at the corresponding date last year, have 
reduced their investments by a little more > than £300, 000, 
and the discounts by £400,000, but added £300,000 to 
the cash and money at call and notes, and increased 
their advances by close upon £2,000,000. The assets of 
the Irish banks show an increase of £500,000, which is 
mainly in advances. 








COLONIAL AND FOREIGN BANKING. 


We have already shown that last year was a very 
profitable one for our home banking institutions, and if 


the comparison is extended to those banks which employ | 


sritish capital, either in our colonies or in foreign 
countries, it will be found that, as a rule, the share- 
holders in these undertakings have equal reason to 
congratulate themselves upon the results of the year’s 
operations. 

The scope of the comparison is limited by the fact 


that for the large amount of capital locked up in 


meee 


Australasian banks which have undergone reconstruction 
there is no ascertainable market value, and in 
tabular statement 
those banks whose shares are regularly quoted in 
London. Grouped roughly, according to the continents 
in which their business is carried on, the following 
statement shows the net profits and dividends of various 
banking institutions for the last, as compared with the 
previous, year, and also the aggregate market value at 
the end of April last, as compared with the sauie period 
in 1898 :— 


the | 
Ps 
subjoined we have included only 


|; ment; 


'and commercial circles are by no means hopeful. 


| very desirable 


| Market V - 
Net Profit. Dividend. of ¢ api 
1898 1897. | 1898. 1897. | 1898. 1897. 
AFRICAN, £ z } £ £ 
African Banking Corporation . 36,986; 38,489 5 5 360,000 375,000 
Bank of Africa 86,871 86,904) 12 12 966,000 840,000 
National Bank of the 8. African| 
Republic ... ..++| 108,766 89,805 10 10 (1,503,000 1,450,000 
Standard Bank of S. Africa ....| 213,524 212,197; 16 16 (2,720,000 2,48 ,006 
446,147| 427,395 549,000 5,145,000 
AUSTRALASIAN. 
B ank of Australasia oe 102,694; 85,654 6 5 |2,260,000 1,900,000 
B ank of New South Wales ....| 176,171) 177,360 9 9 13 997,500 5,6: 55,3500 
N ational Bank of New Zealand 25,538 21,461; 64 5 250,000 200,000 } 
U nion Bank of Australia ...... 90,274 75,014) 5 5 jl, 710,000 1,560,000 
- —_—— | 
$94,677 359,429 ..  '8,217,£00 7,315,300 


nL LLL 


EN 





INDIA ANI He East. £ z z £ 
Avra Bank 20,114; 2393 34 34 $50,000 350,000 
Chartered Bank of India, Aus 
tralia, and China 156 809} 160,72 10 3 1,460,000 1,260,000 
N nal Bar f India 96,103 94,440 8 8 780,000 720,000 
H Koi d@ Shangha 640,280, 394,621 £32 ps £24 ps 4,680,000 3,640,000 
perial of Persia 39,267 41,774'7s | 7sp.s.. 400,000 525,000 
952.573 15.49 7,670,000 6,295,000 
} nT 
Ar \rgen r i . 27,851 19,159 537,300 287,200 
Bank of 'l'arapaca and Londor 34,9 7 39.74 5 é 350,000 375,000 
Isr sh Bankof South America 57,322 $5.61 550.006 900.000 
London and Brazilian .. 105,609 120,45 14 10 —=—-:1,425,000 1,200,000 
I don and River Plate 197,053 210,477} 20 20 3,150,000. 2,940,000 
London Bank of Mexico and 8 } 
America pene ; 62,537 05.4% 8 8 500,000 440,000 
485 339 478,932 6,312,300 5,742,200 








“As regards the first group, we de alt with the details 
of the South African Bank accounts last week, the only 
point remaining to be noted here being the increase in 
market value. That has amounted within the year on 
the capital of the four banks to almost exactly half 
a-million, or 10 per cent., an increase which has taken 
place in spite of the fact that affairs in South Africa have 
been decidedly unsettled, and that the dividends have 
in no case been advanced. 

The profits of the Australasian banks give evidence of 
fairly substantial progress, and though these banks, 
which withstood the collapse of six years ago, doubtless 
on that account command the cream of the business, it 
may be hoped that the progress shown indicates that the 
rehabilitation of the reconstructed concerns will go 
forward more rapidly than has hitherto been the case. 
The improvement in the market value of the capital of 
these four banks amounts to £902,200, or 12:3 per cent. 

[In the third group the progress of the Hong Kong and 
Shanghai Banking Corporation stands out very con- 
spicuously, and affords one instance, at any rate, of a 
British institution which has derived remarkable advan- 
tage from the recent course of events in China. The 
appreciation of the value of the Bank's capital amounts 
to no than £1,040,000, or over 28 per ceat., the 

shares being quoted now at £60, as compared with £45 
at this time last year and £41 two years ago, The 
Chartered Bank of India, although its net profits were 
somewhat smaller last year than for 1897, paid a higher 
dividend, and its capital shows a corresponding increase 
in market value. 

The South American group calls for no special com- 
the banks, with one exception, due to the 
depressed condition of the nitrate industry, show 
uniformly better results for the last than the previous 
year. 

Good results have been ob‘ained by banks in Canada, 
the United States, and particularly Egypt. These do not 
lend themselves to grouping, but comparisons can be 
made individually by means of the figures given in our 


le sss 


| Banking Supplement of this date and that of a year ago 


respectively. 





ARGENTINE FINANCE AND TRADE. 
Buenos Ayres, April 19. 
THE PRESIDENT AND CONGRESS. 


Pusiic attention is now concentrated on the meeting 
of Congress, which, it is possible, may, forthe first time 
on record—or, rather, to be recorded—take place on the 
lst prox., as President Roca is very anxious that it 
shall, as the first outward sign of the multifarious reforms 
he has promised the country. Speculation and surmise as to 
what his first Message in his second Administration may 
contain is rife, and the prognostications in monetary 
[t is 
understood that the Chief Magistrate means to initiate a 
reform in Presidential Messages, which 
have always hitherto been of inordinate length, full of 
masses of figures, supplied as to their departments by 
the Cabinet “Ministers, but which have no interest for the 
public, who only care for the general, broad results. 
This time the President, we are promised, will confine 
himself to these results,and his own remarks thereon, 
leaving the wildernesses of figures for publication in the 
annual ‘*‘Memorias,”” or Blue Books of _ the 
several Departments of State. It is expected that 


‘the main points of the Message will be educational 
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| and judicial, reform and finance; in fact, a re-hash of 
| the President’s ante-election speech at the banquet 
| given to him by the commercial community here, and 
of his address at his installation in office in October last. 
If His Excellency do not elect to speak with a less un- 
| certain and wavering sound than he did on those occa- 
| sions in reference to the three subjects which he chose 
| for his ‘‘ chevaux de bataille,” the public here and the 


| sorely disappointed ; and, I am sorry tosay, that a very 
| large section of the public, especially the foreign com- 
munities, are fully prepared to be disappointed, 
especially in reference to the finances. 

IS THERE TO BE CURPENCY INFLATION! 

There is, unfortunately, too much reason to fear 
that these pessimistic anticipations are likely to prove 
only too exact. Within the past week the market 
has been much alarmed by a rumour that not only 
is the famous project of the German clique for 
another special issue of inconvertible currency, to be 
exchanged at 24 dollars for one 
| is already 


a ‘packed’ majority formed to make 
it law ; 


and, worse still, that the executive is secretly 


object being to prop up the tottering so-called ‘‘ manu- 
factures”’ of the country by again depreciating the 
| currency, during the inflation of which they were con- 
ceived in the sin and born in the iniquity of the fatal 
protective system, that blights the progress and pros- 


which, as one of the greatest producing countries on 
earth, should be left as free as air, and could be, but for 
the incompetence of its law givers, and the political and 
personal motives that have influenced them for nearly 
twenty years past This is history, and very sad 
history too. 
been much increased by the Government not 
thinking it worth its while to publicly contradict 
the serious rumours afloat, which have caused the 
premium on gold to rise so rapidly that the last quota- 
| tion on the Bolsa this evening was 1324 premium for 
cash and 1334 for end of May, i in spite of a faint-hearted 
contradiction given by the Finance Minister to-day to 
the manager of a private bank, who “interviewed” him 
on the subject, of the rumour afloat as to a fresh issue 
of inconvertible currency notes being contemplated. Dr 
Rosa fell back on his equally faint-hearted statement last 
year in the Senate that the Government, on general 
principles, was opposed to any fresh issues of currency, 





|| and as regards the revival of the German clique project 
|| for fixing the rate of gold at 150 premium, it had only 


been touched on by the Cabinet in a general way! The 
fact that it has been ‘‘ touched on”’ at all by the Govern- 
ment, after the unanimous, and even violent, condemnation 
it met with from the market and tbe public when first 
mooted six months ago is ominous, and the reverse of 
reassuring. It is, in fact, almost tantamount to a con- 
firmation of the rumour that the Government is 
secretly in favour of the scheme. 


| THE PROPOSED SPIRITS TAX LOAN. 

One of the rumours afloat may be mentioned, and 
that is, that the temporary abandonment of the nego- 
tiations for the Spirfts Tax Loan of £6,000,000 
| Sterling, is due more to the desire of the Government 


}| to keep up the gold rate than to a reluctance to 
| 


accept the terms of the European bankers who have 
tendered for it, stringent as these are said to be 
—at least those of a German origin. Whether English 
| or German, the bankers who imposed stringent conditions 
| for an advance on the increased Spirits duty, were 
wise in their generation, as the tax (600 per cent. on the 


| from it having considerably fallen off, and illicit distilla- 
| tion is more general than ever before. This, indeed, 





| is pretty certain to bring to the front ugain the proposal 
| to make the manufacture of spirits a State monopoly. 


OTHER TAXATION RUMOURS. 


There is still another report to the effect that the 
Finance Minister is thinking of a very bold stroke to 


aint 


SN 





| perity of this fair and fertile land, the foreign trade of | 


The alarm of the market has naturally | 


of gold, to be} 
| revived in the coming Session of Congress, but there 


favouring it, while outwardly affecting to oppose it, the | 
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| less 


|rished Chili; 


creditors and friends of this Republic abroad will be | 


| chance of becoming law, except in case of war, as a last 
| resource, as nearly every second man in Congress is a 





| farming now gives such scanty profit, if any, that these 


lair as to the financial 





cost 
of the article) is giving very bad results, the yield | mainly depends on a flow of emigrants from Europe to 
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redeem the position of the National Treasury—nothing 
than a tax ‘‘per capita’ on the hundred 
millions of sheep and score of millions of horned cattle 
in the Republic. I remember, when war with Chili 
seemed inevitable, mentioning such a tax as a final 
impregnable resource for this country against impove- 
but to think of it now, with all 
danger of war at an end, seems extravagant, unless the 
object be to shift the incidence of taxation from the 
toiling classes to those that have realised wealth ; but it 
may be strongly doubted if any such good object is the 
motive in view. Even should it be brought forward 
with such a praiseworthy intention, it would have slender 





cattle or sheep lord, and the others are all directly or 
indirectly interested in the pastoral industry of the 
country. With all the rumours and ‘ canards”’ in the 
policy of the Government 
and Congress—the latter being by far the more 
powerful factor of the two — it is no wonder 
to see the gold premium rising so fast, and 
a much sharper rise is expected before Congress meets. 
It is pointed out and feared that, though President Roca 
may have at the beginning promised to throw all the 





| weight of his supreme position and personal influence 


into the scale against dny tampering with the currency 
or attempt to increase its present redundant amount, he 
may change his mind, as he did in 1885, when he said 
he would cut his hand off before signing a decree sus- 
pending the conversion of the notes ; yet he signed such 
a decree three weeks after this famous declaration. He 
was far more personally powerful in and out of Congress 
then than he is now, and the public see with regret and 


intense misgiving that the same self-seeking and audacious 


ring of speculators that led him astray to save their 
interests, by suspending conversion in 1835, have still 
far too much access to his councils, and will certainly 
lead him astray again now if he be unwise enough to 
listen to them. His Message will show the public 
whether he means to bend to their pernicious influence 
or not. It is a pity that he has left the matter open to 


| question, having come to power a second time on such a 


unanimous wave of popularity. 
TRADE AND AGRICULTURE. 

The general aspect of business matters is not satis- 
factory. In the interior cities and towns the position 
may be almost called bad. It is now stated that the 
estimates of the available surplus of wheat for export 
this year have been exaggerated, and are not likely to be 
reached. A sudden and unfavourable sign of the situa- 
tion, and which has never been seen in this country 
before, not even during the troubled times at the 
beginning of the present decade is a great exodus of the 
foreign working and small farming classes, all foreigners, 
who are returning in thousands to Europe. The expla- 
nation of this unexpected turn in the tide is that small | 


people can no ) longer keep body and soul together, much 
less make a little money as they were able to do some 
years ago. As for the mechanic class the rapid apprecia- 
tion of the currency at the end of last year gave such a | 
blow to the innumerable small manufacturing industries, 
whose name is legion, and whose products are poor 
imitations of the European articles, palmed off on the 
public as being the latter, by means of forged labels, 
&ec., that in most of these bogus trades the ‘employers 
have been forced to reduce their hands from 20 
to 50 per cent., and these unemployed people are 
going back to Europe with their savings, as their 
occupation here is gone. It will be a very serious 
matter indeed if this movement should assume 
larger proportions. The salvation of the country 


| help the present scanty population of the Republic, 44 
| million souls, to bear the ever-increasing burden of debt 
and taxation which its unscrupulous ruling classes con- 
tinue to add to year after year, heedless of consequences 
that are inevitable if a new leaf be not turned over with- 
out delay, and even the hope of this is now rapidly 
fading away. 
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THE GOLD PREMIUM. 

During the past week the exchange market has 
broken sharply. In ordinary and honest times this 
fall in the rates would simply mean that the busy 
season was at an end, and produce for export scarce. 
At the present moment it is possible that it may have 
more to do than it should with the large purchases 
of gold coin by the Government and by one of the 
private foreign banks which represents the circle 
that is trying to throw the country into discredit and 
financial chaos again to serve its own interests. 





BUSINESS NOTES. 


The Standard Exploration Company.—After an un- 
usually protracted period of incubation, the Standard 
Exploration Company has at last made its bow to the 
investing public, its prospectus inviting subscrip- 
tions for £500,000, part of an authorised capital of 
£1,500,000, having been widely advertised within the 
past week or so. Market operators have been more or 
less eagerly awaiting the issue, but its appearance has 
left them a good deal perplexed as to the response which 
was likely to be given to the invitation to subscribe the 
half-a-million offered, and althougk the shares have been 
quoted at a small premium, they have proved little, 
if at all, tempting to the “stags’’ who make it 
their business to gauge the views of investors in re- 
gard to new companies. Nor is the perplexity of 
market operators to be wondered at, for a more 
extraordinary prospectus has never been drafted, even 
by the financiers who control the affairs of the London 
and Globe Finance Corporation, and by whom the 
Standard Company has been promoted. It may be re- 
marked that the chief raison d’étre of the Standard Explo- 
ration was to be the resuscitation and amalgamation of 
some nine Westralian and New Zealand mining com- 
panies floated in 1895 and 1896 by the London and 
Globe and its progenitor, the West Australian Exploring 
and Finance Corporation, and the prospectus provides for 
the issue of £775,000 in fully-paid shares to the 
proprietors of the amalgamating companies. For the 
properties thus brought into the “pool” the parent 
companies received in cash and shares over £1,000,000 


out of an aggregate capitalisation of £1,555,000 ; 
but, though the prospectus mentions that ‘‘ some 


of these properties are considered to be among the best 
in Western Australia, outside of those on the main line 
of reef at Kalgoorlie,” the fact remains that not one of 
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them has yet reached the dividend stage, while in some | 


instances there has been practically no production of 
gold. The cause of failure is attributed to the excessive 
charges for transportation, and the high wages that had 
to be paid in the early days of the Westralian industry ; 


but these circumstances have not prevented several of | 


the Westralian mines, including the Lake View and the | 
Globe Corporation | 


Ivanhoe, which the London and 
acquirad from locally-formed and carefully managed com- 
panies, paying large dividends, and it is evident that 
one of the reasons why the reconstruction of the off- 
shoots has become necessary is that the purchase 
considerations were extravagant and the provision of 
working capital was inadequate. Apart from the 
£775,000 in shares which is to go to the amalgamating 


i 


compsnies, it is not very clear what is to be done with | 


the £500,000 cash for which the directors have invited 
subscriptions, nor is anything said about the balance of 
£225,000 required to make up the £1,500,000 of 
authorised capital. But the feature which occupied the 
most conspicuous position in the prospectus is the state- 
ment that the directors have already secured several 
valuable options, including one involving a controlling 
interest in the Pandé Basin, ‘‘ which appears to be an 
undertaking of the greatest magnitude.” That would bea 
very mild way of stating the case if the property proved 
to be anything like so valuable as the descriptions of 
it given in the prospectus, on the authority of the 
experts engaged by the owners, might lead one to 
suppose, for borings taken at random in various parts of 
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ton over 69 assays, while the amount of the 
auriferous deposit ‘‘has been estimated at from 
30,000,000 to 150,000,000 tons.’’ The estimate is wide 
enough in all conscience; but it is added that ‘ taking 
the amount of the deposit at the lowest and most con- 
servative estimate of 30,000,000 tons, and thereafter 
allowing so much as a 90 per cent. decrease in the 
average assay, there is still left a gold-bearing deposit 
on the property to the value of at least $300,000,000, 
or £60,000,000. This simply means that the Pandé 
Basin perforce the most valuable single gold 
property yet discovered.”’ It would be interesting to 
know what the American owners of this latest £1 Dorado, 
situate ‘‘ on Baranoff Island, in the Pacific Ocean, to the 
North-West of British Columbia,” require in cash or in 
shares for the controlling interest upon which the option 
had been acquired; but upon that point the prospectus 
is silent. Meanwhile the directors, we are told, have 
acquired large holdings in various companies, including 
British America, Le Roi, Columbia Kootenay, East and 
West Le Roi, London and Globe, Lake View Consols, 
&e., &c., in the approved London and Globs fashion, and, 
although the prospectus does not say so, the £500,000 
now asked for is, doubtless, mainly required to pay 
for these shares. It is added that the shares acquired 
already show a profit more than suliicient to pay a 
dividend of 10 per cent. for the current year on the total 
capital of the company; but itis curious to note that 
while the prospectus was being advertised, nearly all 
the shares mentioned fell away in market valuation. 
Surely, the public must be getting tired of this ad 
system of financing and share-mongering. 
The West Australian Exploring and Finance formed the 
London and Globe, and was absorbed by it after the 
promoting business began to wane; then there was the 
British America Corporation, started with a fine pro- 
gramme, but which has so far confined its energies to 
the acquisition of the Le Roi, and toits flotation with the 
aid of the London and Globe, and now there the 
Standard Exploration Company, which, ifthe Pandé Basin 
project ever crystallises, is to be jointly financed by the 
London and Globe and British America Corporations, 
and itself, and which, in any case, is to buy large hold- 
ings of the groups of shares. The business has certainly 
arrived at a burlesque stage now, if it had not done so 
before, and it is inconceivable that any self-respecting 
prudent invester should regard the latest scheme evolved 
from the fertile imagination of Mr Whitaker Wright as 
worthy of serious consideration and pecuniary interest. 


gross 
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Auditors versus Directors.—Auditcrs who are desirous 
of exercising independent judgment in discharging 
their duties will not find any encouragement in the 
proceedings at this week’s meeting of the Golden Grain 
Bread Company. In their certificate of the accounts 
Messrs Pratt, Norton, and Co. expressed the opinion 
that the value of the assets was over stated, and at the 
meeting Mr Norton, a member of the firm, strongly 
supported that opinion, pointing out that the reports 
of the valuers, upon whom the board relied, were of 
doubtful accuracy, while he contended that whatever 
the value of the goodwill might be, the directors 
had no authority in law, or in common_ sense 
he might have added, for putting an estimated figure 
for goodwill into the balance-sheet in order to allow 
of the accumulated losses standing as an asset instead 
of being written off. There was, therefore, a direct 
conflicts of opinion between the directors and the 
auditors, and it was only natural in such circumstances 
that a demand for a committee of investigation should 
have arisen, for it was impossible for the shareholders 
as matters stood to arrive at any accurate decision 
as to whether or not the assets were really over- 
valued. All they could be certain about was that 
the company’s depdts were being reduced, and that 
dividends on the ordinary shares have ceased, while the 
nominal value of the assets was increasing, though it 
is obvious that the goodwill of a business waich 
is not providing sufficient profit to permit of a distri- 
bution on the ordinary capital must, in the nature of 


the basin are said to have given an average of £23 per! things, be a very dubious item in the accounts of any 
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But in the end the amendment proposing a 
committee of investigation was defeated, and the 
report and accounts were adopted by 37 to 29, 
the accounts, it is to be noted, failing to afford the 
shareholders, in the opinion of the auditors, an accurate | 
view of the financial position of the undertaking. To 
complete the absurdity, Messrs Pratt, Norton, and Co. 
were, after a struggle, reappointed auditors. In recent 
years a good deal has been heard about the supineness 
of auditors, but what is to be said of such a body of share- 
holders as those of the Golden Grain Bread Company, 
who, without even the excuse of having, perhaps, to 
forego a dividend if, upon investigation, the auditors 
were found to have taken a correct view of the situation, | 
calmly acquiesced in the perpetuation of what the| 
auditors tell them is an unreliable system of accounting? 


company. 


Currency Reform in Ecuador.—In his report upon the | 
trade of Ecuador in 1898, Mr Consui G. Chambers 
refers to the measures that are being taken to establish 
a goldstandard. He writes :—‘‘ The agreement between 
the merchants and the banks to sustain a uniform rate 


of exchange, viz., 100 per cent. 90 days’ sight bills on | 
London, or say 24d per sucre, has been conscientiously 
carried out by all concerned throughout the year. On 
July 14 it was decided by a meeting that the agreement | 
should remain in forces until the Congress of 1898 came 
to a decision respecting the projected new currency law 
establishing a gold basis for the Repblic, and further | 
that if such new currency law were ad»pted the agree- 
ment would remain binding without fuitier ratification 
until the law came into force. itis with great satis- 
faction that I am able to report that this law actually | 
passed, andthe preparations to establish a gold standard | 
are already well advanced. The Bank of Neuador has 
already accumulated about £45,000 in gold and the 
Banco Comercial y Agricola £110,000, and the Govern- 
ment has agreed to sign contracts for the conversion of | 
more than 2,000,000 sucres (silver) into Ecuadorian gold 
condors, the nation paying the loss in the silver to be| 
exported between its actual value and the nominal 
value of the sucre of 24d, and all expenses of freight and ! 
coinage, tc. The law is to come in force in 1901. “One| 
of its principal features is that the British £1 sterling is 
declared legal tender in the Republic for the same value 
as the Ecuadorian condor, and the Jatter is to be coined 
of exactly the intrinsic value of the £1 stérling.”’ 


The Condition of the Russian Peasantry.—A very | 


dismal account on the condition of the Russian peasantry 


is given in a report to the Foreign Office by Mr. Acting | : 
5 y D 


Consul-General Mackie. For years past, he says, the 
grain exported from Russia has been not the mere 
surplus stock in hand when all the wants of the popule- 
lation have been supplied, but necessary food which the 
peasant could ill spare, but could not retain, since the 
price of the corn was needed to meet the many claims of 
direct and indirect taxation. Until now Russia remains | 
an agricultural country, although every effort was made 
to foster industries by protection, which never ceased since 
the beginning of this century. Between the years 1857 and | 


| 
| 


1877 duties were comparatively lower, and some articles, as | 
iron, coal, &c., were even allowed to be imported duty free; | 
but since the last-named year duties were raised all | 
round ; then in the following years, high duties were | 
Imposed on iron, coal, and cotton, and this movement | 
—to raise duties or create new ones—went on till we | 
found ourselves in face of the present prohibitive tariff. | 
But if protection did not have the full effect which Russian | 
Statesmen expected from it in respect to the creation of | 
industries, it was so much more successful in impoverish- 

ing the rural population. Jt must not be forgotten that | 
for tke last twenty years all indirect taxes have been 
enormously raised. A great part of the capital of the 
rural population consists in live-stock, the number of 
which, according to official statistics, shows the follow- 
ing changes since the year 1861 :— 
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NuMBER of Live-Srock in the Firry GOVERNMENTS of EUROPEAN 
RussIa. 

Horses. Cattle. Sheep. Swine. 
1898 (Jan. 1) 17,004,000 .. 24,426,000 .. 38,140,000 .. 9,149,000 
1888 sé, 19,663,000 .. 24,609,000 .. 44,465,000 .. 9,243,000 
1883, 17,881,000 .. 23,628,000 .. 46,725,000 .. 9,362,000 
1871 15,542,000 .. 21,604,000 .. 44,841,000 .. 9,404,000 
1861 15,063,000 20,708,000 .. 42,479,000 9,092,000 


Whilst there is an increase between the years 1561 and 
1888 in the number of horses, cattle, and swine, since 
then the number of all live-stock has decreased very 
considerably, especially as regards horses and sheep ; 
but if we take the number of live-stock per head of popu- 
lation, we find, for the last thirty-seven \ears, a very 


| material loss, which can certainly not be taken asa sign 


of a better well-being of the population. Russ'u’'s 
population, and the number of live-stock per 1,000 
inhabitants, is seen from the following :- 

Population 50 

Governments of 





Kuropean Russia Horses. Cattle. Sheep. Swine. 

in Millions. ——Per 1,000 Inhabitants. — 
Ree a ee. ee ee 405. asae ST 
ROU ass, GOR ceecce BOD Saxe Beocece, OEE ces. A 
TRO cece FOR secs SAe ccce DOR sens SiO oc, TR 
| a a eee: ree 
| 1861 580 .. PO cece GOT Vines “TOR Ngee LE 


As can be seen from the above, the number of horses, 
cattle, sheep, and swine has decreased in an appalling 
way, and this is especially the case since the year 1853. 


| The decrease in live-stock means the less of a great 
| capital, which can be calculated as follows :—If we take 


the value of horses at £4 per head, of cattle at £3, and of 
sheep and swine at 4s, the capital in live-stock per head 
of population would have been 49s in 1861, as against 
348 in 1898, which equals a loss to the population of 
European Russia alone of about 71 million pounds 
sterling. 


Mineral Production of British Columbia.—Within 
the past year or two the mining industry of British 
Columbia has attracted an increasing amount of atten- 
tion, and the report of the Minister of Mines for 1898, 
which has come to hand lately, will, therefore, prove 
interesting to a fairly large number of people. The 
report shows only a small increase in the value of the 
mineral production of the year, as compared with 1897, 
owing to the considerable falling cff in the output of 
silver and lead, as will be seen from the subjoined 
table :— 








1898. 1897. 
Quantity. ‘Value. (Juantity. Value. 
cece eiaiaans saacnccargialaeies : aiahoae : 

Gold placer ...... O72 32,167 643,546 25,676 513,520 
Gold lode 110,061 | 2,201,217 106,141 | 2,122,820 
IER ng ocKawe cies ozs) 4,292,401 | 2,375,841 | 5,472,971 | 3,272,836 

| Copper .......00- lbs} 7,271,678 874,781 | 5,325,180 266,258 
BOR si memaces as lbs 31,693,559 | 1,077,581 |38,891,135 | 1,390,517 

| Coal ..tons—2,240 lbs; 1,135,865 | 35,407,595 882,854 | 2,648,562 
Coke. .tons—2,240 lbs 55,000 175,000 17,832 89,155 
Other materials 151,500 151,600 
10,906,861 10,455,268 





From this table it will be seen that the increased yield 
of gold has been more than offset by the lessened pro- 
duction of silver, so that the total of the output of 
metals is much smaller than had been generally antici- 
pated, the larger quantity of coal produced more than 
accounting for the aggregate improvement. The reason 
for the diminished output of silver is said to be the 
unusually low price of the metal during the latter part 
of 1897 and the beginning of 1898, together with the 
uncertainty as to the future of the silver market ; while 
the drop in the price, coming, as it did, shortly after a 
rise in the duty on lead imported into the United States, 


then the only market for the province, deterred 
many of the mines from starting work until 
the season was too far advanced. It is also 
stated that many large producers confined their 
operations to development work peiding the 


completion of the Crow's Nest Pass branch of the 
Canadian Pacific Railway. The output of free-milling 
gold is considered surprisingly small when the amount 
of rich placer found in the country is borne in mind; 
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but more attention is being given to the subject, and | Wills and Bequests.—The Illustrated London News 
stamp mills are being erected at several places ; while it | gives the following list of wills proved, with the amount 


















































C 
is mentioned that the first working cyanide plant in the | of personalty in each case :— . > 
province has been completed, and is producing satisfac- | a Armytage, Bart., late of Kirklees Hall, York- ene 

. . ; SRETS wcccccesccesecccceccceceseceseseseceeeeeseceee eo 

tory results. There has been a marked te ati y the | Mr Laurence Harrison, late of 17 Queen’s Gate place .... 116,220 
copper production, and it 18 stated that a number Of NeW | Mr William Bickford-Smith, late of Trevarno, Cornwall.. 80,579 
properties will enter the list of producers, if the present | Mr Frederick Peter Obicini, late of Llanfair, Park road, | : 
price of the metal is maintained ; while the output of a cei cabesbeenssesnres vedenesene ieshenes 55,755 | | 

; Sir Willlam arle elby-Gregory, Bart., late o enton ee 
coal was the largest = record. Tt Pg ne Sn CU OEE nc isa taneussaseswenacdeeses 40,585 
that there is ample capital in the province ready | vr George Still Law, late of 2 Palace Gardens terrace, 


to be invested in any property showing value | Kensington .............ccccceccececeuccececeecees 33,752 | | 

from definite development; but the money necessary aes. James Asher Spaagren, oe. late of Campbelton sila | 
mee quisi int | ouse, tbehorse Toad, CrOYGON.......+eereeeee sees v6, 

ll a ee ead ee oo ae eis Mr William Symington, J.P., late of Nethsdale, Little 


. . , 7 f) CA -scccsnenneceepccneese senses s 27,828 | 
and often the absolute necessity of capital to bring @| Miss Louisa Emma Labalmondiere, late of 61 Montague e 
prospect through the development to the producing stage | square ............ Vocesesessess wae nene eeesceseseens 26,991 
is well recognised by the prospecting class, but at the ee Sivek haceinet Foord, late of sii | 

. : soa sr, D esaon, f B cece vcesesessesescers ’ | 
same time, the report states, they fail to recognise the Mr Joseph William Morton, J.P., late of Louth, Lincoln 5,442 


risk capital runs in putting money into a prospect on | Mrs Janet Anne Bury, late of Stoneleigh, Ewell, Surrey.. 5,423 
which little or no conclusive development has been done. | Mr Frederick Cowper, J.P., D.L., late of Carleton Hall, 

In consequence, the prices asked for properties of S| (A. SUKCSoy ae nckShsusbnbavarvensesnosennss eas 9,055 
description have been so high that the holders of money _—_ 

were not justified in so risking it. ‘The great trouble | 














seems to be in the demand for cash payments to be | For ign Gorr ott | 
made so soon that it is impossible that sufficient develop- | et esp dence. 
ment should be done in the time. Thus the terms, | ome 
rather than the amount of the bond, are what have pre- | FRANCE. 
vented the development hoped for, and the country is (FROM OUR OWN CORRESPONDENT.) 
tied up, inactive, through what appears to be the un- | Paris, May 18. 
reasonableness of the prospector.’ A better under-| The returns of the Bank of France for this week, Jast 
standing is gradually being arrived at, which is fortunate | week, and the corresponding week of last year are as 
for the province. follows :— 
DEBTOR. 
May 18, 1899. May 12, 1899. May 20, 1898 
| - 7 ’ 
. | f ° f e f c 
The Skilled Labour Market.—The Labour Department | op itai ot the Bank....... = 182,500,000 0 .. 182,500,000 0 .. 182,500,000 0 
of the Board of Trade reports that in all the important | Profits in addition 10 eee, 
i i i 4 j oA BID eatersnsesccrnunce 8,002,515 54 .. 8,002,313 54 .. 8,002,315 54 
industries a further improvemen: in the state of employ ee 
ment took place during April, with the result that the reall’ branches... neoonee 22,106,750 4 3 22,105,750 14 2 22,105,750 is 
a eserve " ** Y y ** . 
percentage of unemployed members of trade unions was | Special Reserve............ 8,407,444 16 .. 8,407,444. 16 .. 8.407.444 16 
. ° otes in circulation........ 5,742,791,925 © ..3,761,387,360 O ..3,667,524,875 0 
lower than that recorded in any month since June, | Interest on securities tant os 15 lianas sill 
. : ° | ferred or deposited .... ,492. «+ 21,034, = 231, 
1890. In the 123 trade unions making returns, with an | penk notes to’ order, te- . 
; able at sight . 12,285,205 19 .. 13,371,346 48 .. 15,044,109 23 
aggregate membership of 495,496, 10,866 (or 2°2 per | qressusy ‘account current : 
: SF cnundiarsentaes 129,274,042 7 .. 103,030, .. 197,928,226 46 
cent.) were reported as unemployed at the end of April, | current accoints, Paris... 398845397 67. 40N2I7OTT 2 1. SOTZTTT 29 
: 5 rr Do branch banks ...... 77,192,455 0 .. 171,496,773 0 .. 68,754,898 0 
compared with 2°5 per cent. a month before, and 2°9 per | Dividends payable ........ 1,432,748 25 .. 1,506,774 25 .. 1,525,048 25 
cent. in the 116 unions, with a membership of 466,213, | Discounis and sindry inte 12526769 72 .. 12,061,280 93 .. 9,159,875 70 
j j j C Jo | Rediscounted the last six 
from which returns were received for April, 1898. oe reac 2,052,562 0 .. 2,052,562 0 .. 1,234,911 25 
trade dispute of any great magnitude began in April, the | Sundries ..............-... 30,057,074 74 .. 23,372,896 17 .. 31,382,828 63 
63 fresh disputes in that month involving only 13,741 | DE cieccuretsmcall 4,654,606,480 61 . .4,614,547,656 84 ..4,745,879,369 43 
j i in | CREDITOR 
workpeople. The se agpe manera of oe ID | cosh to band and in branch lena senator ® . sorecbuas & 
i i 2 a er 044,316, - -3,031,752,117 65 ..3,092,521,182 67 
March oe 53, ncaa oe 1 8 7 ~—" Pe aioe - | Commercial bills overdue .. 68,693 40 .. 456.931 MD es 117,155 31 
April, 1898, 44, involving 130,528 workpeople, 100,000 Commercial bills discounted eiiiicieas iia ene | 
of whom were Welsh miners. Of the 63 fresh disputes | qreatury bills. 86307 97 or | 
ildi j Commercial bills, branch 
last month, 21 occurred in the building trades, 10 in | Commetoial bills, branch 448,476,610 0 .. 441,885,057 0 .. 456,314,536 0 
mining and quarrying, 5 in the engineering and ship- | aavances on ‘deposits of ; 
building trades, 4 in other metal trades, 9 in the textile | poy Mach inks 077. 862820 0 1. Berge em 
1 nd 9 i ther industries. | Doin public securities .. 198,293,977 95 .. 193,543,765 30 .. 169,436,989 94 
trades, 5 in cloth ng trades, . d a . a Do be lenseata banks...... 239,026,456 O .. 237,813,942 O .. 217,115,841 0 
Of the 61 new and old disputes, involving 10,343 work- | ,avance to the State (Con- 
people, of which the termination is reported, 23, involving | _ventions, June 9, 1857 | 180000000 0 .. 190.000.000 0 
3,580 persons, were decided wholly in favour of the | Government stock reserve... 12,980,750 14 .. 12,980,750 14 .. 12,980,750 18 
> : 9) @9AC . | is BADIC ...scccesecs ’ f ee ’ ’ ee 626, 
workpeople ; 15, involving 2,362 persons, wholly in | gtntes Immobilisées (Law 
favour of the employers ; 20, involving 2,925 persons, | of June 9, 1857) ........ 100,000,000 0 .. 100,000,000 0 .. 100,000,000 0 
: . . . | Hotel and furniture of the 
resulted in a compromise; while in the case of the bank and landed pro- — 
ini i ; inv ill | erty branches ........ 19,211,627 0 .. 19,124,606 0 .. 904,93 
three ens disputes, the points involved are still Bxyeness of management... 4,255,742 81 .. 4,245,201 7 .. 4,149,365 74 || 
under consideration. Changes in the rates of wages of | Employ of the special re- ld saaiiihiide iain 
about 155,850 workpeople were reported during April, | sundries 2/0)... sa5a2ige7 94 11 saisaeiasy 7511 32,795,264 81 
of which number about 155,600 received advances | mee amamenn dl .Aauanae et .asaanie 
ce a |) SRI dailamal (654,606, «4,644,547, . 4,745,879, 
ae eraging 10d per ee and — a — The above return, compared with that for the preceding 
5 yi gv ‘ A | +. . 
Coreases averaging 16 220 per Head. Ae nes resuX | week, exhibits the following changes :— 
was an increase estimated at about 10d per head in the INCREASE. Francs. 
weekly wages of those affected. The increases were Treasury QCCOUNE .....204040020000-0eeeeere-re+ 26236 
mainly in the mining industry (129,498), the building | Up branes, 
trades (16,292), and the glass bottle manufacture (4,484). en ey lO "36898 
d Private dey aan 
Changes affecting about 5,000 workpeople were preceded Discounts ...........++ 7,372,78 








| 
by disputes causing stoppage of work; and changes Private discount is easy at 2} per cent. The London 1 
affecting about 6,500 workpeople were arranged by | exchange is weak at 25f 20c. Gold has been received 
conciliation or arbitration. Changes affecting about from London and has gone to the Bank, which has 
144,300 workpeople were arranged by direct negotiation | gained £294,194 of that metal on the week. Silver has 
between employers and workpeople, or were conceded | also come in from the circulation. The cash to-day and 
voluntarily by the employers. last week was made up as under :— 
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o————-—-May 18, ————, -———May 12.——--— | the octroi taxes—on what it described as hygienic drinks 
Gold .. 1,833,352,716 - 73,333,309 “6 1.825977 848 = 73,039,114 —that is to say wine, beer, and cider and at the same 
ilver-- 1,210,984,023 = 48,439,361 .. 1,205,774,269 = 48,230,971 | time, as a compensation, increased the tax on spirits by 
‘iguimmaiaienia.  saiemanemenaee sanisieeanadatens | about 4d per bottle. The retail trade at once raised the 
5,044,316,739 = 121,772,670 .. 3,031,752,117 = 121,270,085 | price of spirits by the glass or bottle, but refused to 
The following were to-day’s closing prices and the make any reduction in the price of wine and beer, on 
variations on the week in stocks and shares not com-|the ground that the diminution in the tax on those 
prised i in the table below :—Brazilian Fours 67f 90c, + | articles was so small, not representing more than a }d 
| 1f75¢c; Spanish Exterior 64f 10c, + 3f 15¢; Cuban Six | per bottle, and was indivisible. It was subsequently dis- | 
per cent. bonds 276f, — 1f; Fives 237f, — 2f; Portu- covered that the increase in the spirit tax was illegal, 
| guese Threes 27f 75c, + 55¢; Russian Threes 92f 52te, and the City of Paris has now been condemned to reim- 
| + 21¢; Chinese Fours, 103f 20c, + 20c; Ottoman Bank | burse the supplementary tax to the dealers, amounting | 
| g00f: Meridional of Italy Rails 723f, — 5f; North of | to about five million frances. Some new tax will have to 
| Spain shares 221f, + 10f; bonds 265f, — 2f; Saragossa | be created to raise that sum. and the public will have to 
shares 292f, + 8f; bonds 315f£: Tharsis shares 229f 50c, | pay the tax a second time. The five millions returned 
| + 3f; Cape Copper 121f 50c. + 50c; De Beers 760f, + | will, of course, go into the pockets of the intermediaries. 
| 1f; Chartered Company 94f, + 3f; Consolidated Gold- French cotton spinners and weavers continue their | 
fields 201f 50c, — 2f 50c: Ferreira 628f, + 6f;: Gelden- | agitation to prevent the Government making any con- | 
| huis 216f, — 1f 50c; Transvaal Land 53f 25c, + 4f 75c ; | cession to England regarding the duties on cotton manu- 
| Langlaagte Estate 90, lf 50c; Randfontein Estates | factures in Madagas scar. | mentioned recently the depu- 
| ora 50ce, — 1f; Robinson Mines 274f 50c, — 50c; | tation from Rouen to the Minister of Foreign Affairs. 
| Oceana 30f 50c, + 1f 75¢; Simmer and Jack 164f, + | The Syndicate of Cotton Manufacturers in the East of 
8f 50c; East Rand Proprietary 190f, — 2f; French France have now held a meeting to protest against any 
!| Rand 46f 50c, — 1f; Durban Roodepoort 95f, 1{- | modification in the present duties, which have secured to 
|| Rand Mines 1,065f, —7f: Lancaster 100f 50c, — 2t: | French industry the market of the island, and to urge the 
Village Main Reef 235f, + 5f; May Consolidated Government to maintain the Customs in statu quo, and 
144£ 50c, + 2f 50c; Robinson Bank 109f, + lf. avert the disaster to French production that would 
Par. May 11. May 10. follow any reduction of the existing duties. 
: « { © 7 The Western Railway Company have been finally 
Three per Cents....... 100 .. 102 424... 102 525 010 | beaten in their attempt to make season ticket-holders a 
Redeemable Threes.... 100... 10080 .. 100 974 0 175| medium for advertisements. Last year the company 
en ress Lew ne = a HA = . a aia commenced issuing their permanent tickets in book 
Austrian Gold4°%.... 100.. 102 0 .. 102 0 .. .. |form, carrying extra leaves on which advertisements 
Turkish Fours........ 100.. 2330 .. 2330 .. .. |were printed. Besides the question of principle, the 
Egyptian Unified .... 100... 107 50 .. 107 0 + 050 | tickets, being backed with leather, were cumbersome. 
an ee — a nr : . cn ; z = z Some holders also objected to the nature of the adver- 
Comptoir d’Escompte 500.. 621 0 .. 622 0 — 10 teumnent S; a temperance gentleman disliked one stating 
Crédit Lyonnais...... 500.. 966 0 .. 957 0 + 9 O | that a drinking-saloon car was attached to the trains on 
Crédit Foncier........ 500... 745 0 .. 739 0 + 6 O | the line. A ticket-holder summoned the company to 
| a 500 se 3788 0 3312 0 : = ; | deliver to him a ticket on a single leaf, without adver- 
| Northern Railway sane. GOe.a« Bien 6 ...270 6 5 0 ; tisements, and obtained judgment. The company took 
| Western Railway .... 500 ..1,153 0 .. 1,160 0 | the case to the Appeal Court, which has now confirmed 
Orleans Railway ines Cae va Eee | «a deer: © 10 0 | the judgment. 
eg i a 50D et on ; Bis Taig : * ; ; The North of Spain Railway Company notify that a 
| Southern Railway .... 500... 1,385 0 .. 1,396 0 11 © | sufficient nur at ‘y of shares were not d2posited for the 
South of Austrian Rail. 500.. 154 0 .. 150 0 + 4 O | meeting called for the 20th inst., and that a fresh date 
Rio Tintos Ord. ...... 250 .. 1,250 0 .. 1,226 0 + 24 O | will be fixed. 


The recent organisation of a National Office of Foreign | The following w us the value of French foreign trade 
Trade in Paris comprised the nomination of several | in the mcnth of April of the last two years :— 








hundred councillors, consisting of Frenchmen established — IMPORTS. —- ; 
in foreign countries or colonies, and who were charged | France. Francs. 
to keep the central bureau in Paris informed of the | Pood pred’ .- Tet wD a RONG eOD ”. eRbeROOO a 7988780 
| markets and merchandise open to the expansion of | Manufactures .. 4,951,000 = 2,198,440 .. 52,435,000 = 2,097,400 
|| French trade. The Minister of Commerce, under | Tota ... 3A6 531,000 = 13,861,240 .. $80,233,000 = 15,209,320 
| whose patronage the office was instituted, has now L.xPoRTs. aes 
| addressed a circular to these councillors, suggesting | a ee a ae 
| that they should endeavour to obtain situations in | Pood product....... ae = ao See sae 
commercial houses and manufactories in the countries | Manufacture -see 178,893,000 = 7,155,720 .. 168,539,000 = 6,741,560 
or colonies in which they are established, for young | PtP" om ere aoe — a 
Frenchmen who have passed through the commercial or | Pot! 14,054,000 721,360 .. 329,040,000 = 13,161,600 
| technical schools. These young men, the circular | The returns for the four months of the year give a 
| remarks, would thus become acquainted with the total of 1,445,275,000f (£57,931,000) in the imports. 
I 


= ° . ‘ aren ++) \QR thara wac ;: ac f Bt ? t 
| commercial methods of the countries in which they Compared with 13 here was a loss of 139,070,000: 











| | resided, with the resources and requirements of those , (£3,562,500) in food, but a gain of 12,086,000! 
countries, and would qualify themselves to become (£2,903,440) in raw materials, and 6,584 ,000f (£263,360) 
| | representatives of French firms, or managers , 1M Manulacwures, or on balance a decrease of 99,900,00UL | 
| of branches of the same. Those possessing capital | (€2,396,000). The exports, on the other hand, amounting 
might also on their return to France establish them- | 1,178,210,000! £47,128,400), show . Bea ® 
| Se Ives in business, well armed for competition. The 96,630,0008 (£2,265, U0) on the year. There was a loss 
idea is a very plausible one, but of only limited practical | Of 14,224,000t 346 63,960) in food, but a gain of 
application. The young men might take the place in 45,565,000 (£1,534,600) in _— materials, 10,0 Sanne 
| Feench firms which now employ “agents of another | (£621,960 oh Ree, and 9,440,000f (£377,600) in 
| — ality,” by which the Minister probably means | Post parcels 
rermans, but few foreign merchants or manufacturers onal 
|| Would care to open their offices or works to strangers i THE UNITED cena 
| wne had no intention of settling permanently in the TRE 08 Oe Es 
| Country, and only desired to obtain information to be New York, May 9. 
afterwards utilised to their detriment. The era of trade and industrial combinations would 
The Paris Municipal Council was not fortunate in its appear to be approaching a climax by the formation of 
first application of what was called the reform of the | the latest so-called trust, that in which the Carnegie 
drink duties. Last autumn the Municipality reduced properties have been merged, and which has been | 
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1} that the Federal Stee! Comy t \ ean Wire and 

}| Steel Company, and ious large independent steel co 
cerns in Kastern Pennsylvania thlehem and 
Lackawanna Companies, were to go int combination 
vith the Carnegie people. ‘This, however, was speedi! 
denied, and the truth appears to [r Carneg 

1} will retire and give his partne n opportunity to ex} 
his steel industries in the future r sum various 
stated at from $ 100,000 ¢ - 10,000 M 
Frick, Mr Carnegie’s manag part! is to be the 
head of the new concern, 1 will lude, 
as igs now known, on! the Carnegie irot ind steel 
nterests d the enormous coke plant associated wit! 
the name of Mr Fri the iron ore res whic I) 
Carnegie has controlled and the specia sportati 
facilities for conveying their product down the lak 
and across countr’ Pittsbu G 3s ot yet 
tain that the American Wire and Steel Company will b 
a party to the new combination. 1 Presiden f 
the Federal Steel Company announces tha udva 3 
have been n ade to his c yncern, and ti the latter will 
remain independent. This leaves the bulk of America’s 
great steel-producing plant in the hands of three enor- 
mous aggregations of capital—that w 1 the Carneg 
successors are forming, with «& capita! perhaps, 
$550,000,000; the Federal Ll ny, wit! 


$200,000,000 capital: the 


Company, with a heavy capit an ha 
t dozen important steel plants of Eastern Pennsylvania 
(| which still remain independent ; the Colorado iron and 
t} steel plant in Colorado, and the beg the steel 
}| industry at the South. It is not surprising, therefore, 
{| to read of negotiations between t Eastern Pennsy] 
vania steel companies referred to | ne 2 consolida 
tf} tion for mutual protection in the great industrial 
{| warfare, and which, if formed, will make the fourth of 
}| its kind, by which almost all of the steel bu ss of tl 
United States will be transacted 
It is too soon to announce that thes rejects cor 
‘| tute the climax of the movement which has resulted ir 
E the iemidions of so many trusts and nbinations in 
industrial lines, for almost every day brings with i 
t announcement of some new agvregation * capital and 
: hitherto indepe ident produci! ° avencie n :nanuiac 
t| turing lines 
, The tendency of the times, as hited in the 
|} industrial world here, has extended : world « 
E finance, although not sufficiently, as yet, to attr: 
|| widespread attention In banking ecirchk however, 


this movement has long be 
discussed with refere 
trade generally, but 


en talked of and 
e to 
upon ¢ 


1tS Dearings, t only upon 


fiseal 


|| the past year or two che National City Bank in New 
|| York has practically absorbed one or two smaller ban] 


and a number of he down-town fina 
| have quietly purchased controllin, 
up-town banks. One of the best-known 
Street has started a branch up-town 
no novelty in England or C 

The newspapers of late bn been printing a la 
number Sig nese arguing for or against 
the 


the economic desirability, or otherwise, of 
| acquisition of smaller up-town by the larger down- 


il institutior 
in smal) 


—— 


nks in the 

while it is 

anada, is unique with us. 
} 


f 
Ol 


town institutions. This has given rise to 
of the branch bank 
banking system. 
by the way, are not 
out the advantages of the system—due 
unusual strength of branch banks wh« 
monster institution with enormous capital—and naturally 
argue that one of the results the system is greater 
uniformity in discount rates and a better knowledge of 
the commercial situation by the banks th« 
thereby places them in a position to m 
mercial and industrial requirements more effic 
| justly, both to themselves and to the communit On 
the other hand, certain of our newspaper contributors 
| argue strenuously in favour of substantially the present 
banking system, claiming that 


a discussion 

individual 
who, 
pointing 
to the 
shed by a 


as Oppo ed 
\dvocates 
in the 


of tli ormer, 


majority, are 


ot 


nselves, which 
the coln- 
iently and 


the branch- bank system 


ls 





rding to report, at something in the J 


Within | 
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into the hands of those who | | 
business disturbance 1at in 


puts too much 
itrol it in ti 


pr wer 


mes Ol 





, and t! 





the hands of unwise men funds might be inequitably | 
cked up and undue stringency caused, which might || 
sult panic. It is also argued by them that where || 
local causes or influences tend te distress a bank, either | | 
wh the latter’s lack of judgment in making loans, || | 
Otherwise, then under the independent banking | 
systen collapse of a bank is only remotely felt by || 
ther l'ke institutions, whereas serious trouble affecting | 
ne or more of a series banks, all of which are prac- || 
tically one stitut would be precipitated with its || 
ll fe up ull the business communities with which || 
they have rela 
[he significance of the foregoing lies in the fact that || |) | 
s but a « iation of the movement already started 
n industrial lines, which, within a year, bas grown to || 
gigantic proportions, and already involves, or threatens || 
to involve, e\ considerable manufacturing line. The || 
n nce of it, should it continue in financial circles and |} 
sather momentum, as it has elsewhere, can hardly fail to 
be prod ve of striking results. Should it materialise, || 
is as certain to become a political issue as was ‘16 || 
to l. 
As to the latter, many of the older politicians, who || 


have been comforting themselves with the thought that || 
16 to 1”’ was dead, are likely to have a rude awaken- 
ing. Among a great mass of the plain people, bankers |} 
invariably iated with taxes and “16 to 1,’ 
tually unjustly, with manna. It is an open secr 


a&Ss0C 


_ 
$ & 
oc 





t gold ring of the Democratic party is straining every 
resou und pull every wire to pi rsua le Admiral |} 

Dewey to accept t Democratic nomination for Presi- 
dent « e United States. Dewey has already declined || 

» kk 5 ume be ce rnene: He says he is no 

politician l that the strain upon him which a canvass 
vould entail, would, he fears, prove too much for hm. || 
in the other hand, it is pointed out to the Admiral, || 
t, that | yuld be elected irrespeétive of who might || 

be his opponent, and, second, that he is the only 


and with 
could, 


vho could writ 
ent of the A 





e his own platform by 


\merican people and who 





ereby, kill, with a stroke of his pen, not only ‘16 to 
Ll’ but all the o isms, heresies and fads of politics. 
The st » gold democrats are making, strictly 
inder cover, is a | Id and a shre we one. Should the 
Admiral decide 10 enter the race, he may be considered 
as good as elected Color unately for a pretty theory 
however, the Admiral will pro bably do nothing of the 
kind 


Business continues of as large a volume as hex 
wating | less active and there is a m« 
pri tendency to take profits which appears to 


check the onward march of the late boom. 


etotore. 
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GERMANY. 
OUR OWN CORRESPONDENT.) 
Bertin, May 17. 
The backset in prices mentioned last week proved to be 
of short duration. The outside public, which has been 
the controlling factor in speculation for some months, 


(FROM 


rushed in and bought largely at the lower prices, so 
that quotations now are even higher than they were before 
the drop. The professionals, who have been predicting 
for some weeks that there would soon be a reaction, 


argued a week ago that their expectations were about to 
be fulfilled, and many of them seized the se 2mingly 
favourable moment to sell short of the market but they 
were soon compelled to cover, and thus assist the recovery 


of values, 

In connection with the little flurry here referré d to 
observers of the market have been questioning anew how 
long the present splendid condition of German business 

} 


will last. The present boom is phenomenal, both in its 
dimensions and in its duration ; and minds of a fatalistic 
tendency have inclined to the view that present con- 
ditions cannot last much longer. They have, however, 
bad no better reason to allege than the fact that the 
country has never before bad such a protracted period of 
extraordinary prosperity. Those cs examine actual 
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facts, on the other hand, predict that the present wave 
of prosperity has not yet reached its climax. In the 
coal and iron trades, which are the most decisive factors 
— indications point to plenty of work and higher 

arnings further into the future than anybody can fore- 
see. 

Since a week ago the market for domestic industrial 
has been almost continuously strong. On Monday, 
buying was little short of frantic and many shares 
scored record figures. Old favourites like Bochumer 
and Laura were again heavily bought; and the shar 
of the Hoérder Works made heavy advances on Monday 

and yesterday ei rumours of splendid business results 
for the first three-quarters of the year as stated ata 
directors’ meeting. Schalker shares, already 300 points 





higher than at the beginning of the year, are some 10 
dan . . " ia + +} + +) ] } ] 
points up upon an official statement that the lend 


would be at least 40 per cent. Among foreign funds 
there has been considerable activity in Mexicans upon 


reports of forthcoming conversion. tumour has identi- 
fied the Deutsche Bank with this operation, and renewed 
demand for its shares has sprung up. Span sh Exteriors 
have shown extraordinary activity during the pas 


l a 

days, and prices have advanced about 2 per cent. in 
view of the decree of the Spanish Finance Minister in 
ard to payment of the coupon. In foreign railways, 


reg 4 

the greatest interest has centred about ( re A Pacities, 
which have been heavily bought. In gold shares little 
is doing just now, buyers apparently holding off scme- 
what to await the turn of political devel pments in the 


Transvaal. 


The Legislative machinery has again become quite 








active. The amended Old Age and Invalid Insuranes 
Bill is at last out of Committee, and the Reichstag has 
been engaged for several days upon the second reading 
of the measure. The Committee made some important 


changes in the Government Bill. It has already been 
explained in this correspondence that one of the most 
important changes in he existing law that was contem- 
plated by the Government was a ‘different distribution 

the funds of the various provincial insurance oilices. In 
the course of time, the fact has been disclosed that 
certain of these offices, situated in parts of the country 
where business activity is greatest, have accumulated a 
handsome surplus, while others in exclusively agricul- 
tural regions have deficits to contend with. Under the 
existing law, half of the revenues of each otlice go into 
a common fund, from which the insurers, without respec 
to locality, draw a part of the insurance money allotted 
tothem. In order to give the working pe ple in back- 
ward parts of the country greater advantages from 
le system, the Government proposed to set aside 
iree-fifths of the revenues of each office for thi 
ommon fund, the remaining two-fifths to be divided 
in the territory where collected; and to 
principle of division not only to future revenues, 
but also to surpluses already accumulated. The 
Committee, however, refused to go so far. The 
Bill in its new shape allows only two-fifths of the 
revenues of each oflice to be applied Ep omg common fund, 
this basis of division to hold good only | 
revenues, thus leaving each provincial office in , pos- 
Session of its accumulated surplus; and the Reich tag 
yesterday adopted this feature of the eed Bill. 
Another change refers to local insurance boards, con 

posed of employers and labourers, which shall be charged 
with the investigation of applications for insurance 


juture 





moneys. The form in which the Committee retains this 
feature in the Lill leaves it optional with the various 


State Governments to establish such boards or not 
The revised Bill also provides for a form of voluntary 
insurance for small employers not having more than iw 


ec mploy: s. There is also a reconstruction of the classes 


ot the insured, a change in the method of calculating 


r 


the sum of insurance money assignable to each insured 


\ 


person, and many other provisions which cannot be 


noticed here. 
The Canal Committee of the Prussian Chamber cor 
pleted the first reading of the Rhine-[lbe Canal Bill 


) esterday, and reached - a vote, which resulted adversely 
‘9 the Bill, This does not seal the fate of the measure, 


0 ee 
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however, as it is highly probable that when it comes 
before the full Chamber three weeks hence the Gove mn- 


ment will succeed in pushing it t] irough., There is littl 


a : o | 
loubt that it can do so by r letting the Conservative 

1 } } ><77 } 
members know that the rejection of the Bill would be 
followed bv t} } lution f 4} Chamt ae +) ‘ | 
roliowed DY the aissoluti of the Uhampber; tor the two || 
Conservatives pa ; would dislike exceedingly to go 


before their electors as opponents of a Government 

measure. In Prussian politics a Conservative party in || 
opposition to the Government is a monstrosity, and th 
bers who voted solidly yesterday to kill the Canal 
Bill would themselves shrink from undergoing the loss of 
prestige whi ‘+h an unsuccessful political contest in oppo- 


mem 


+4 +o y y t 4 +7 iy , f . 
sition would enta upon them. It is ¢ Significant fac 
at in the later discussion of the Bill in Committee the 
Agrarian-Conservative element laid less and_ less 
— olvmse 4 + : Com beeen ae a 
Stress upon the ac 3 tO 1b irom the standpoint o 


iry to agricultural interests, and confined themselves 
chiefly to the fiscal argument. The opponents of the 
Canal were apparently more concerned about the ques- 


tion of cost and that of damage to the State’s revenues 
from the railways un Watchful Herr Miquel himself ; 
but the real motive of the agrarian interests was one 
upon which they insisted less. Germany is rapidly 
changing from an agricultural to an industrial country, 
which means the d nution of the influence of the semi- 

11 cour res U} the affairs of the State, and 
the shifting of political power more and more to the 
industrial classes his was the potent fact which was 
yesterday beiore the minds of the anti-Canal party whe 
they pointed out that the Canal would lead to a still 
further depopulation of the country districts. 

In the discuss vesterday the question of compen- 
sations to be oitered to the Provines of Silesia for the 
supposed damag will suffer through the Canal played 
a considerable the form of compensation demanded 
being a declarat by the Government that it would 
within two years ng in a measure for the further 
mprovement the Oder and the canal connecting it 
with Berlin. Ti rovernment, however, refused again 
to give any pledges, ! i von Miquel informed the 


\T 


Committee that 1 Ministry would make a statement 
when =. Iill comes up again in the Chamber. It is 
believed t this statement will take a form which will 
enable mai f the enemies of the canal to retreat grace- 
full y irom their presen’ position. Or the statement may 
refer to th iestion of a dissoluticn. In either case the 
outiook for t Canal Bill would be improved. 

It is annour that a German Comm ission will go t 
Asia Minor, Armenia, and Mesopotamia soon in order to 

ke in igations into economic conditions, with 

special reference to the continuation of the Anatolian 
Railway tot 

The North German-Llovd, after having increased its 
capital only a ago from £2,000,000 to £3,000,000, 
has now decided ipon @ lurther increase to €4 OOUO,O000. 


AUSTRIA-HUNGARY. 
(fKOM OUBK OWN OOKRESPONDENT.) 
Vienna, May 16th. 


The situat the money market is such that though 


money is by ) means scarce everybody is reticent in 
otfering bills, iuse of the certainty that the rate of 
interest will be reduced now that the German 
Imperial Dank has set the example. The receipts 
of the Austro-Hungarian Bank during the first days 
of Mav we higher than could have been expected 

discounts decre i by more than 74 million florin 

and the circulation of notes by more than 34 millions, 
so that when t changes in the stock of gold are 
considered, 1 serve of notes not subject to the 
tux has increased | million to 434 million florins 
W hen U! ; man Lt perial Dank a week ago 
reduced t 4 ( interest by ' per cent., the 
belief gain ; id’ that the Austro-Hungarian Bank 
would do 1 same, all the more because the rate of 


interest in t per uvket declined to 4; per cent. 
The next m ng of the council of directors of the 
Austro-Hungarian Bank has been announced for Thurs- 
| day, and the organ in the bank's confidence, the Tresor, 
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states that at that meeting the rate of interest will be re- 
duced by } percent., to 44 per cent. That isthe utmost 
reduction the bank can consent to before the harvest, 
and it is probable that in the autumn the rate of interest 
will be raised again. 

The general stagnation of Austria is so 


business in 





| have obtained the concession for building and work- 
ing six railway lines. They must begin to build 
these lines before two years are out; in two years 


great that even slight signs of an industrial revival are | 
warmly welcomed. The fact that several banks have 


shown a practical interest in industrial undertakings has | 


Creditanstalt's doings 

This bank has lately 
Austrian fez manufac 
and it has now under- 


given much satisfaction, and the 
are watched with special interest. 
succeeded in reuniting all the 
tories in one great establishment, 
taken a similar transaction for the paper manufactories 
of Austria. It is about to turn one of the first machine 
manufactories, that of Tanner, Liitsch, and Cc 
joint stock company, and it negotiating for 
acquisition of a new invention which is belie 0 be of 
the utmost i import tance to the textile industry. This is a 
Polish inventor's chesp and quick system of making cards 
for pattern weaving. The bank has caused the invention 
to be examined by experts of renown in every country 
in Europe, and the result is all, with one 
declare the invention is such that it will entire 
away with the present ex; and slow s\ 
preparing cards 

The cotton spinners of ve resolved to 
their production for the time being, consumptic 
decreased in an alarming manner lately, no doubt on 
account of the large strikes in the textile industries. It 
has been proposed to let the machines stand idle one day 
in the week, and this would reduce production by about 
15 per cent. A circular has been to all the cotton 
spinners to ask for theirapproval. The measure is to be 
a temporary one, and is certainly not to last longer than 
six months. If the consent of all cotton spinners to this 
measure can be obtained a minimum ll probably 


the 


voice, 


ly do 


that 
ensive 


reduce 
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sent 


price will 


also be fixed by common agreement 

The Austrian Lloyd Navigation Company held its 
annual meeting ye sterday. The report showed that with 
regard to traffic the year 1898 was an improvement 
on 1897. Nearly 20,000,000 ewts of goods were carried. 
The passenger service was not so good in the Adriatic. 


The company had to restrict the number * its 
to the Black Sea and the Levaniz, but the rece 
passengers and goods on these lines were higher 


voyages 
ipts from 
than in 


n having | 


and a half 60 kilometres, in five years 260 kilometres 
and in six years 400 kilometres of these railways must 
be complete. In nine years the whole net must ‘be com- 


plete and in working order. The concession is granted 
for ninety years, after which time the railway and all 
material become the property of the State. Servian 
subjects must be employed on the railway if they are 


equally well qualified as foreign applicants for posts. 


During the first ten years the tariff of these railways 
|'may be 25 per cent. higher than thai of other Servian 


into a! 


stem of 


1897. Austrian exports to India havin increased, the 
company undertook three voyages to Calcutta a, and will 
undertake nine in 1899. Eight voyages were undertaken 
to Brazil. Though the total receipts were satisfactory, 
they would have been more so had not the price of coat | 
caused a great deal of extra expen The Austrian 
Lioyd is having a steamer built in England for its trans- 


oceanic service, which will be deliver 
time. It will be called India, 
China, will be ready by December. 
might, so far, be considered a 
Indian tervailing duties on imports of 
sugar will interfere with this branch of 
The dividend was fixed at 2u flo. 
emitted at 525 florins, and ar 
The dividend was 16 florins in 18979 
The Hungarian Government, in its 
promote the interests of the country, 
Commerce and Trade Chamber of Buda Pest to study 
the question of a canal to form a link between the rivers 
Oder and Danube, which is a plan that both Germany 
and Austria have long anxious se, and in 
which they desire the co-operati Hungary. An 
jquete was made on the subjec t, the 


which is 
that if the original plan of making join the 


months’ 
ther, 


d in tw 
and anc 
The present year 
avourable one, but the 
ounty-fed 
\ustrian export. 
which were 
jucte d at 4 tQ florins. 
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Ins per snare, 


intiring efforts 


been O rea! 
On i 


result 


+} } 
ne canal 


Danube at Vie nna is adhered to, Hungary had better have ! 


nothing to do with it at all,as raw: 
parts would find a cheap and easy 
whereas the exports cf Hungarian products 
be rendered easy. Should Hungary not be able to 
resist the appeals of Germany and Austria to co-operate 
in the building of this canal, it : ainly insist that 
the canal shall meet the Danube at Theben, the first big 
Hungarian station on the Danube below Vienna. 

It is announced from Belgrade that an English firm 


naterial fr 
road int 


om foreign 
Hungary, 
would not 


lust cert 


the | 


railways. 








NEW LCANS AND NEW COMPANIES. 
The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows: 


Capital Applications. 


Amount Virst 
Nominal Offered to Payment Further 
Capital the Public Thereon. Liability, 
£ z £ 
Amount vi bed.. 21,9 oe ee 
Is f+ 
M Brew I 
410 a 104 l W ) 15.00% 142,500 
- kk F] ( 13 « 10.01 250 8,750 
Tor t ( LD 60,009 t 6,000 +000 
DD P $ 40,000 Ky y 000 
elford Yul M 6.0K . 6.0K 
Stand ikxy 00 00 2 00 250,000 
Mi p St | s 
s Va I 1s3,500,006 } ) 0,240 
J ‘ Ma 130.006 68 ts 2 60,042 
l’rederi ar ‘ 
| Deb 207,70 22 } l 211,128 
| Madi | D 
| Ra a Ss ] i 175,00 177 ) 8. 168,625 
1 J.J. Mes i 1,00 26,00 f 19,500 
Kdison-B \ 
graph .. 25,000 25,000 ; 6,2 . 18;750 
( 4 1d W VV } l 
Ord id 5 80,000 8 ) } 76,000 
Brit I ilated V i 
| £5 ea $ - 62,5 i PP 6 i 75,00 oe . 
| Benga uwpur Ra Debs. 400,00 400,0¢ ; 20.00 380,000 
lring Hund V rks 
.~ ee BOM éstevcaeteveen 6,01 6,00 600 ,4000 
' 2,529,57 468,¢ - 2,069,935 
Total off t t to date Total offered for subscription for the 
in whole year 
1899 8 Ee ae er £150,173,365 
189 ST LET ssectessncsvoseaseugee 157,299,000 
189 RE Oo a cee as 152,806,791 
18% OY eS earn re 104,690,104 
1595 ite ARE LEE 6n06cssc0essbneee 91,831,505 





NEW CAPITAL ISSUES. 


Bengal- Nagpur macray Company, en. The 
directors, with the s ion of the Secretary of State for India 
in Council, are pr l to receive Sonten for debentures of 
the company to ine unount of £400,000 sterling, bearing 
interest at the rat 5 per cent. per annum guaranteed to the 
compan both as regards slaloe and interest, by the 
Secretar state for India in Council. The debentures, 
which will be } ble to bearer, will expire on June 15, 1906, 

| the inte t being vable half-yearly in June and December. 
Tenders may be for the whole or any part of 1 issue 
in sums of £100 or integral multiples thereof, but not for any 
fractional part of £100, nor at a price below par. Tenders must 
be delivered at the company’s offices, 152 Gresham House, 


| Debentures for £100,000. 


to 
has caused the | 


Old Broad street, ..C., not later than twelve o’clock at noon 
on Tuesday, the 30th inst. 
Swansea Harbour Trust 3} per Cent. Mortgage 


\pplic itions for this 


issue 


have been opened. The amount is considerably over-applied 
for. Allotment letters will be aaa vbout the 27th inst. 
anchester Brewery Company, Limited. An issue 
of 15,0005 per cent. preference shares of £10 each is offered 
for subscriptio a premium of 10s per share. The proceeds 
are to be -d for th purchase of new properties, com} rising 
a numbe: of li ised houses. The prospectus quoted the 
| dividends paid on the ordinary capital since 1888, ranging from 
8 to 12 per cent. That indicates that the dividend on these 
preference shares is pretty safe, apart from the revenue to be 
| derived from additional properti The vield, allowing for 
| the premium, will be 4} per cent. 
Standard Exploration Company, Limited.—!ormed 


with an authorised capital of £1,500,000 in £1 shares. of w! ich 
£500,000 share e offered for subscription. We de fully 


with the prospectus in another column. 


London Non-Flammable Wood Company, Limited. 


lormed to quire from the British Non-F] mamable Wood 
Company the patent rights for London and the home counties 
held by the vendo cOlupany tor treating wood so as to re nder 
ib inca} ible of ¢ ne fire. The « ap tal is £136,000, and the 
purchase price is £110,000, of which £50,000 is to be in cash. 
The company acquiresa process which has not been proved com- 
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i 
ssue of £175,000 5 per ¢ t. debentures, secured on the P _ that, actl ipon th l licy, we h epaid the first of | 
ereditary domains of the R h of Ramnad, that potentat , t t | 


having, 1 s said, become involved in debt through family | 04°), Of 10.000: ; ae eee oes ; ten Is together | 
’ it £ OOC idine ¢ n : > OF 
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= | aor e i 
. . | 
c- | mercially. and we consider that such a flotation should not b | - ur direct In saying that the position of the bank i 
| 7 . . . . 5 2 , viOl Of UNE NK 18 a strong 
attempted until the parent company had demonstrated the | one. Turning t we profit and lose account. von will 
d . : | —_ tae — ‘ yur you will see that we 
8 t} pre ctical value of the patent. verry rward £4,572 aft paying or making provision for interest 
P - ° ° ryvi: y : t tha fri) a+ fA , : ah. : —- ol —— 
| Frederick Leyland and Co., Limited.— This shipping | ®* ®he ful’ rate +4 per cent. for the year upon the transferable 
=] ; . ; ie iain mMosite : . 7 ; J | I I 
Dy mpany offers for subscription an issue o! £207.700 4 per cent. dey ; ae 1 also paying ne + per cent. upon them smount- 
st debenture at thie price Of £107 per ent. lo justi the Pips 1897 £8.1 m payable espe ( the last 1X nonths 
|- price ol issue, the security ought, of ‘ourse, to. be ce ; mtingent liability in our 
: , : = baliance-sheet f that r \V he rT + asl ae “a 
d | unexceptionable, and in regard to this it is stated that the | .,., er Se ae ee ar. = owen §6i remind you that the 
re profits available for payment of interest on the deben Sn aa oe oe, Provided for the transferable deposits alon 
ll verage profits aval ble for payment of interest on he weven- | amounted to £143,906, you l at once in some measure recogni 
tures for the last three vears ending December 31, 1898, after | what is y, red of +! ee : Se ae en epee 
n ladies } Rionead ‘ } ae ee ee larged with the responsibility 
deducting all management and administrative expenses a|of the admistration of O i conti 
: } : bri wank. ir great an ‘ontinuous 
° i} depreciation, amounted to more tha seven na f | endeavour is to ine) ee Ci ; sod a 1tINUOL I 
: } ' | . : wet vKI el ice 16 again 
pe times the «amount required to pay the debenture nterest— | in the position of a dividend-pavine institutior Th ciealenanaadl 
: . n £ th; . 1 : eg : s ; e —— } 
8 mounting to £20,000—on the entire issue. f this would be ¢ tly to the advanta ill Ralahiedll hea Mak 
n Ramnad Raj Sterling Loan. This i ther ban d one important means towards accomplishing it is to 
1orl of security, | ( oh t resemble ; one recently made to P ec} vy the staiment the tra ferable de} ts as early as the 
i} ‘ Lone ‘ the estates of an | ngli h peer. It consists of Saree ; ; ke aa ” ably a Lt You will have 





j , rr : . OFtU ne h } 29 O5NN 
quarrels and excessive expenditure [he title of the Rajah eT ia iia al , 5 na vid £2,250,000 | 
] } l ] . 7 » “YU tT f cent. of tI é th aN 
i} and his capacity to create the charve ares 1 to ha bee) N } wet _ 4 ae , 1 1 bank. 
Py - coubt the paragraphs of the report h ha t rece 1 
carefully investigated, and if investors tisfy themselves o ur attention are t Sel 1 ‘3 : 
- thi t the re f the tat ms t ‘ Pe fase: Vannes aman ay : - Ace nh 1n la f 
y: SBIS POM Lhe reve e trom the ¢ utes seems tO prov r | your dire rs, that t pital of the ba luced. 1 
{ | ‘om Cr une required » p t 1 n I th ) 1 1 e] he ¢ S 1893 vas to ] e | 
| a re esta treru L tne Lie h ssets which were 





4.000 7 per cent. preference s u id 1eet losses conse nt u 
dinary shares of £10 each, also £60,000 6 per cent. deben- | +2° ©otimsates then mad nsidered sufficient, and a sum, as | 
Applications « vited for the preference shares and | YOU, 8"¢ aware, was laid aside for the purpose referred to. Th 

debentures. ‘I compa has been formed to acq 2 at ee ae t 


4 . : trade revived, at iverag ! i | \ ull know. } } 
it Mav 31, 1899, the sugar growing d manufacturins Some Ee é‘ Peer. wn eee | 


. } i d ] Ing s} D 
8 stock es. and assets er b ‘ lusi\ f ck ¢ } - } s i : 
l l ht, and d eral of those | 
a nufa l,or in process o cture, and bookd r'} } : 
a) ‘ bapies i r I é | 


Tongaat Sugar Estates Company, Limited.— Capital, | xen over trom t nk, with 
1} £100,000, in hares, an wou Lired t ( 
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5 | \| MEETINGS, &c. = ee ae a oe _ = iG nas been th 
e iene Sao - ; Br as er ae on me: ves Aer an | 
a \ LONDON BANK OF AUSTRALIA, LIMITED. adjustment of th upital is U , ‘ 1 to meet the | 
Mt |} Bank of Australia, Limited, was held on the 15th inst. at th Pere 7 , ed x 2 ni bhat th 
a Cannon-street Hotel, London, Sir James Francis , W., cassie ee ee - four |} 
5 i oe co a : irr : 1 whicl an 
N.C.M.G. (the chairman of the company), presiding. ] 7 , | 
1] rhe secretary (Mr W. N. Tomkins) having read the t n eee see ve oT oes : ae. im- | 
vening the meeting, on ea ere oy ei So wnnol 
p . disappointing and unfavourable one in many important districts |.” ee ier ae we an wee gs e tne | 
1 i/ in the Australian nies in W h tl bank car n its| oye pasa va ee ee aoe SS a 
f | business. The ught |} been severely felt in the western and get ao ae ha par? ake ras MS Derore. W sid 
, | central divisions of New Soutl ales and in the western and | ,) tg ‘ a : kend tor the shar I 
, south-western divisions of Queensland. The last named colony, in | ..) Tt pecs Se on sie nn ee 
| addition to climatic difficulties, has still to contend against the |, a.ssimont A the he Ain bet Yi COONS UE WER I 
| lo onsequent he tick pest which infests many parts of eee ‘ - Pere ee wreyengda 
| the colony. Large num iinet. a oe a ee ee 
: | from ir properties considers iminished by the operation of th arrows aeons s eee soaces Peay 
: the quarantine regulations in closing important markets previou a diggpong: ee : ae eee Te _ ee 
’ available and largely used for the sale of their fat and surplus |; igh : Sa *ig — 
cattle. Wool growers, [ am glad t LY, ive f ome !. awk. a ; / rg 

mpensation in better ic lich hav prevail ei ea -— 2 
| for their great staple, and l atisfactory pe ee eae at Se 
|} read in the colonial press_ reports pal | 
the Queensland Stock Institute, who are ay 
and competent men, continued to be satisfie 
experiments in cattle innoculation, and 





| arent . ‘ienc = s 7 , = - " e 
| Ps ao aCe ivainst it. T} ( i pan t } ally } ithe ad t a 
|} means for preventing th heavy sses to which s K owners are | the repo! t 
}} liable from the fever ce nsequent upon the tic K plag le. In view of ’ : . ns ; ; j 
Poegerary f Saad ' } i Mr Robert Landale seconded the motion 
the vital importance of the cattle industry to Queensland, this is 5 a0 ee i 
satisfactory, and it must be ardently desired by those engaged o1 Mr J. ( S Supported the b \ licy d said h ld 
interested in it that these opinions may be realised. The wheat | Speak too highly of the way in which the chairman had piloted the | 
crop in Victoria has been better than was anticipated, the surplus | 28” through very dit t times 
for export being about 1,500,000 qrs. Im New South Wales it was, Admiral Field, M.P dered the writ lown of capital m 
however, very indifferent, both in quantity and quality, and there | commend itself to every business man. He yet believed that tl 
4 
! 


w 


was no surplus for export. Lower prices have ruled in consequence | bank wou 
of increased production elsewhere. There has continued during the The 1 

year the same keen competition for banking business which, as you The Chairman then moved the formal ré 

are aware, has prevailed for several years past, while there has | capital of the mpany from £4,000,000 t £3 348,090 —‘' (a) B 
been no advance in lending rates in the colonies. This condition | cancelling 897 of t rdinary shares of the company which have 
of the colonial lending rates has, in view of the excessive rate pay- | not been issued; (b) by can elling capital which has been lost or is 
able upon our transferable deposits, pressed heavily upon us. The | unrepresente 1 by avail ussets to the extent of £10 per share on 
business of the bank has, however, as you will see by the leading | each of the 49,103 ury share hich have ssued and a 
figures of the balance-sheet, been well maintained. Our note circula- | outstanding; (c) by reducing th linal a int of all the ordi 
tion on December 31st last was £159,212, being more than £10,000 | nary shares issue inissued from £40 to £30 per share, such 
over that at the same date in the preceding year, while | reduction i 
the deposits of the new bank, exclusive of those re- |! t of unpaid capital on such shares or the payment to any | 
ceived trom the Government, were £1,405,478, which exceeded | shareholder of any paid- : 

those at the end of 1897 by £85,000. Looking at the assets side of Mr Robert Rome seconded the resolution, which wa urried | 


ul resolution for reducing the 








not involvin ther the diminution of any lability in 











the balance-sheet you will see that our cash and liquid resources un inimously. 
were £1,954,184, as against £1,825,398 at the end of last year, which, The retiring director, Mr. Landale, having been re-elected, and 
in view of the amount that would be demanded from us, justifies the auditors, Messrs Price, Waterhouse, and Co., reappointed, 


LT VT 





J 
catia eerie 
nnn Ter araanne EEE ED ERE EERE ERE neneeeeeenenemeeemeeneenedtllemeneeememeemmmeeemmmen 
— a es See » —~ a = 
—————-_—u“-—_—+ 





































































































































































































































































































































































































































Vote f thanks were pa 1 to the chairman and directors, Mr 
Charles Guthrie, and the colonial staff, and Mr Tomkins, and the 
London staff 

The proceedir whic had be f a very cordial cha ! 
throughout, then terminated 

At a meeting of deposit f nk held in the afternoon, S 
Walter Foster, M.P., and Mr Ni Brown Watson were re-elected 
depositors’ directors. 

LANCASHIRE INSURANCE COMPANY, LIMITED. 

The annual meetir ireholders the Lancash 
Insurance Compa held on the 18th inst. at tl 
Memorial Ha Mat dward Coward (the chairma 
presiding 

The notice convening the meeting having been read, 

The Chairman, ir l vl the adopt I tl report said tl 
number of shareholders ; 1,942, being a slight decreas upon t 
previous year They wt ade i progress in the life depart 
ment, and the new busines howed the larges im sured which 


they had ever com ‘lad to sav t 








this was ac panied by a reduction in the expenses ratio. 

rate of interest gained by th funds was slightly improved, and 
whilst the uit were somewhat larger they were well within 
expectation Though a'l th was gratifying they had a right t 
expect a still larger volume of new business i W the strength 
and position of the company, and in view of the moderate rates 
of premium they charged nd the libs terms of their 
policy. The present year was the last year of their quinquennia 


and the holder of every profit } v take fore the 








year would be entitle : 4 ha the bon wh 1 would be 
declared as at December 3lst next. He earn ippealed to their 
shareholders to help in maki this ar’s new b ness far in 
excess of ar wl had ( <4 1 wi conhdel 
recommend the policy of the cor pany to their frie f rding 
not only absolute security, but also an investment which cor 
pared favou vv that offer by the ipetitors. They 
were now approaching their 50th anniversar und as the age f 
their assured advanced the make stre! is efforts t brit 
in new lives to replace the annua s of incon wing to poli 
ceasing through death and other cause He next turned to t 

fire department, where, although, he said, they had made a prot 
the results were t wh hey desired. They had shared th 





experience of nearly a mpanies whose figure had as vet be 
reported, and the causes which had contributed to this had, for tl 
most part, bee mmon to them_all Their own busiz 

given excellent re is had al their general foreigi 

by which he meant business derived from their agencic 

the world, excluding Ameriza and the Continer f I pe 





report reference was made 
America. In that important field they had, during 
ur years, made a handsome profit, and, what was 
ratio had decreased year by year. 
ud prev 


more especial 
the 
more 





satisfac 


onditions ! 





iled, which had temporarily cl 
d volume and profit. The 
ation of rates and commission 
year, through causes he need 
usiness had ensued which precli 
f prese rofit. At the same time, the number 


cia 


ass 


not 
ided 








return 
tinent « rope tl suffer 
their largest interests were centred, : 





native 


companies to i i im] 10 ictin 
business which would, they hoped, restore things t ething like 
the profitable condition which existed not long ag They would 
see that fires, commissions, and special taxes were higher thar 
during the previous year. This was entirel wing to the cor 


where not only 
abnormal conditions t 

the Government State 

, including the special and vies 
h the Span ish war. In regard 
year the same description of thing prevailed in 
ing the latter part of last year were con- 
into this,and in addition there eccurred in the earlier 
ich has had not been experienced for 


dition f thir 
had they hi 
which he ha 
taxes had been considerably more 
heavy tax | 
to the current 
the United St: 
tinued 
month 


United States, 


ction wit 


; ; 
5 that 











an intensity of cold 


many years pa The result of this was that fires were abnormal, 
and in m: mewhat large in extent, owing to the difficulty 
of coping 1 them, the streets being blocked with ice and snow. 
As alread ed, however, the war of tes recently can yan 
end wit} tablishment of the Tariffs As ation in New York 
and th therefore, hope for a better state of things as 





rates ol 
they had reason ti 
working in the 


regards premium. experiences had been no worse, 
believe, than those of other British compani 

field, and the conditions were such as were 
time t time, followed they trusted 


the 


same 
recur from 
uld be in 


apt to 
the 7 


as 


present instance by a period of 
prosperity There had been of late a general revival of trade 
in the United States, and they might reasonably expect to 
benefit by this It remained for him now to allude to the 


employers’ liability account, and here he would speak with some 
little reserve, owing to the short time during which they had trans- 
acted this class of business. As they had had no definite « xperience to 
guide them, they proceeded with the greatest caution. They con- 
sidered each proposal entirely on its merits, and endeavoured to 
arrive at such rates as the circumstances and the individual seemed 
to justify. They realised that whilst they hoped to make the busi- 
ness an important and profitable branch of thei ir operations, they 
had entered into it more especially with 
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previous 


But during 1898 


fell to 


the view of assisting and | 
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ny ution 


This they 
king would be realised. It mus 
of the first twelve m 
normal c 


devel } i 


ing their fir 
rement inthu 
g ed that tl | 
( oaas when business 
they satisfied that it w 
on which to fix rates, th 
ald Matheson ( 
motion, which was un 


inimously adopted 
The retiring director 
Wright, 


g Mr G. Beatson Blair and 
were then r d,and Mr Dansen Cunni) 
por 1) was 
( 


encouras 
for 
and 


nditions, 


possible to arrive ata 


ussumed 
uld be 
was vet need f 
uirman of 


wert 





he Sc ard) sé 


Mr H. 


elected a director in the place of Mr F. W. Reyn 


leceased. The auditors, Messrs J. E. Halliday and bert Bridg- 
f rd, were also reappoir ted 
A vote of thanks to the chairman terminated the proceedings. 


INVESTMENT TRUST CORPORATION LIMITED. 


> annual t f the sharehold 1 this corps 


general mee ne < 





ition was held on the 17th inst. at the Cannon street Hotel, 
London, Mr William Fowler (the chairman) presiding 
Tl etary (Mr William Aherne) havi ud the notice con 
meeting, 
rman said: I am sorry that we have not the presence of 
ot day: he is in America, actively eng d in work 
sure will b t this company. The motion that I 
make is, “ That the report and accounts submitted to th 
received and adopted, and that the ad recom- 
the directors on the preferred and deferred stocks 


‘be, and the same are hereby declared.” 
I said at our meetir 
yast » the vear just t 

to say that I did not speak 


the 
g last year I expressed myself ho 
begun, and ] am i to be 
0 strongly. The yea t ] 


In 





bee 








n remarkable for an important increase in the prosperity 

f the inhabitant th the Am i This improv 
ment is due in_ great measure to lars rops f all 
kinds sold at better prices, and in the United States ther 
has been also a great industrial movement. The general result has 
been that the traffics of railways have improved so that bonds and 
shares have alike advanced in value, and the securities of lines 
recently reconstructed have again become marketable on favourabl 
terms. Moreover, shart various ind istrial panies have 
recovered after long depré yn, and even the occurr e of aserious 
war has had no adverse effect upon prices of nsequence. It 
affor us pleasure at last to be able to say that our reserve and 
livided profits far more than cover the dep ut n our capital 
ac unt, and this abundantly confirms th Lintainane f our 
dividend on the deferred stock during the years when the position 
was vi > dif ferent. It is, of course, impossible t forward with 
any ¢ lence, but perhaps we may venture to hope it may long 
before we see a repetition of the depression of 1 t years. 
The disc of sé ities which are at the sar time saf nd 
unerative becomes more and re di estment 
company, but the ents in the pa | 1, we think 

ma is ] peiu mainta n ind my n the pos 
tion of this Corporation. It seems needless fi t ints 
in detail, as they spea emselv But th p r to 

bserve that we think it best not to divide tl} ! - ! 

as the incom the pa ear us som rg th we 
inti ipatec DY IY xypect a Y}< 7 x nnot 





> 
tJ 
© 
oc 
Ons 
O- 








I L ints, am nti é nat 
seemed rather a large it 

| Chairma re d that that é matters 
which were not qui t the date he a ts. They 
were not actual] 3 at that t t ad since 
be me investments 

The m tion was then carried unanimously 

The re director Ir Wi n Fowler d Mr §S » de 
Pe ones er, having been ected, and the s, Mr Richard 
Bake oe M1 1 Oscar Webb, reappointed, 

Mr 3i g pr yposed a 1 hanks to the cha un and directors 


ae 
ear. 
Mr Hall 


which was una 


seconded 





mously adopted. 
The Chair in ack dging the compliment, said it had 
given him peculiar pleasure to attend this meeting, because the 


directors on some previot ecasions had had rather a re 
a of accounts to present. The wonderful change which 
1ad taken place during the past year was certainly very satis- 
factory, and the directors hoped that that improvement would con- 
tinue. He thoughtit was highly probable that it would. 
The proceedings then terminated. 


STREETER AND COMPANY, LIMITED. 
The fourth annual general meeting of the above c 
held on Monday, May 15th, at the offices, 18 New Bx 
Mr E. W. Streeter, F.R.G.S. (chairman of the 


mpany was 
nd street, W. 
company), presided. 


The secretary (Mr C. Foljambe Streeter) having read the notice 
convening the meeting, 
The Chairman said: Gentlemen, the directors are pleased to be 


the 
practi 


again to meet 
The net profits are 
hope, and they rely on th 
the net profits to a far larg 
rate, compare favourably 


able shareholders with a satisfactory re on 
cally the same as last year. The board 

shareholders to assist them to bring 
r figure; but the present figures at any 
with those mentioned in the prospectus. 





had every 
t not be taken 
nths would be 
whilst 
fair basis 


conded 
L. 


cham (Liver- 


lds, 


last 


1) 
abie now 
asst d has 








































ee 


















UI, EEE 

















Mav 20, 1899.1 THE 


ECONOMIST. 


733 || 











The average net were there stated for tl previous seven 
years at £7,041 without deducting anything for expensé 
of directing the business. For the four years of the company’s 
existence, the verage 1 profits, before deducting directors’ fees, 
have been £9,178, or an increase of 30 per cent.; and even after 
deducting the fees f directors, the averagé n profit 
have been £8,385, a nsiderable increase on the average 
mentioned i the rospectus. The board are satisfied with 
t i business, but they 


the position and prospects of the 
holde lividually to 


make a point of 
: : ; ; 
n¢ istomers. t the i 


extraordinary meeti 
ent meeting you will bea 


e issue of the remaining capital of £30,000. Th 








business is now so firmly established as to justify 
5 in issuing th remal 
btless considerably impr the earning 
capital. The present seems a favour 
shing a department for silver, in whi 
1] ne. The company have this advanta 
| » J ch money w Le saved In adve 
absolutely new business. A compara 





advertisements’ staff should 
established, fully before 


ir existin; 
department, when 




















| rstand that we merely take this oppor 
ty of the annual meeting to ask your authority to mal he 
| iss The | will make the issue at the most convenient time 
t compat With t é emarks I now move the adopt 
i] tl report nd a ints 
| Mr Ge seconded, and said that at present a 
{| enormot lver wedding presents were the fas n, and, 
1! therefore would be in the interest the « pany t 
1) for t. He had no doubt that th us a lat 
1} prot f tl class of business 
|| The ¢ em n for the adoy ] I 
h ( nanimously agreed to 
| Lieut Collins, C.B., moved tl ippoil 
Messrs | the retiring directors 
Ir Yates secon 1 the moti which was ¢ d unat 
I 1 | L t nt-Colonel Colln ind s 1 
| ) Cogswe that Captain Fitzala } 
| ( e re ted 
| . ‘ 1 i y carried 
( the neclusion of the ordinary general meeting, an ext 
eneral meeting was convened for the pur] 1 
he f viz tion “ That the 30,000 unissued shar 
in the capital of the npany be issued as 5 pt ent. preferenc 
ar f £1 b ch shares to confer on the holders ther th 
ht t fixed cumulative prefer ividend of 5 per cent. } 
! n the capital for thet p on such sh 
} i ich prel mnece SI S l apit na 
d in priority to all oth n é 
| ht t par } 1 ets 
hy ( all h tiv 
f the eh ed 
Ya ( Mes SI O 1 ( 
par e mot } 
I ( é é ] t d I th 
| é ! ! t ( th es t 
|| ( n, in re] l th rel 1 
I nee t } n th} ‘ f \ 1 
1} 
| tly ere wer : 
| ! 3 tl ! 3 tl f ! 
| I ou pre c i ‘ 
| l t fers 
1] Mr « we iske } al I for h i 
1} pe there and ; 
] Yate pose hanks to th 
I i is 
| Mr¢ vell si vote, which w 
eC 4 t man tha the ure ers | \ 
} h 1 en pa i, rid ut el ich | 
l t na nani meeting 
i ! the In ited 
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MILLARS’ KaRRI AND JARRAH FORESTS, LIMITED 


Lhoirda rainar 


>) t t} 
O eral meeting Dn nh 


ount appearing in the a ints as calls in arrear had been paid 
that da 


‘ i +} : + ] . ‘ 19) 
ar the final instalment was due 


| 

| 

1| 

} ( 

ll a 

| 2 

directors would apply to the Stock Exchange for an off l t 
| tor Turning to the profit and loss account, he stated that the 

| trading account, amount to £59,260, showed a nsiderabl 

uling as compared with last year, principally owing to the 
} Smaller me of business that had been done in the « ny and t 
t business having been transacted at a much lower rate of profit 

| Mhe lirectors had thought it wise, however, to ep on selling in 
} the cok ny in order t etain the trad The ec ipany had done 

| good trade in other parts ot the world, but competition had 

j| doubt reduced their net profit Freights, t had be igains 


n, but he 


was glad to state that rates were now 
Additions had been made to the proverty account 
the extent of ne arly £60,000. There was a large stock of t e) 


























———_—————_—— | 
ncluding cargoes afloat ting to £110,000. Some of this had || 
been kept back in t lon} ving to the high rates of fre ight uF 
Probably this excess night amount to about 12,000 loads, but these | 
had since been shipped sold The amount for neral stores 
stood at £16,000, against £8,000 last vear. Sundry debtors stood 
at £70,813. Of th mount £46,000 had been collected in England. 
£1,900 was retention on ount of an uncompleted contract, 
£4,000 was due from corp ns, and only one small amount of 
£46 was due from a firm quidation. In tl lony £18,600 
was due, and the directors had no reason to doubt the absolute | 
goodness of th int. The property reserve a int, the pri 
mium reserve a ul and the depreciation account stood at 
£95,000. Sundry creditors stood at £40,800, all of which had been 
paid excepting t cht, ab £1,000. There was a balance of 
31,298, w would be disposed of that day rdance with | 
the directors’ r mendation, or as the shareholders might desire. | 
The total producti f timber for the year had been about 67,500 | 
loads, which was nearly equally divided between i and jarrah 
The output at Denmar ri had some disappointed the 
os eral ina Ving fT th lifficulty in log-ha ing in « 1S¢ 

ence of the uny lentedly heavy rainfall during the winter. 
Ihis, o urse, had ised, and this ere going or 
ext ely W | 1 1 had 1 uC 1 the ompan' 
NI ? ] l i I \ vil V e at F V ‘ 
her which id ena the mpany to turn it 
togeth t 100,000 be per annuy if 
Sy loubt that the 
i] y } t t 1 De t i i A \ l 30) t \] 
n dividends and pla & to erve as th sult |4 
t ; urded a t wetor He | 
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} +} +} | 
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BELLEVUE PROPRIETARY, LIMITED 











B t l¢ stant, a 
t] La ri na an) | 
pre AINE 
: i M t ul e tl notice | 
nvenl! né ee g | 
The Cl ! r tl I ida 
t a re I pal I irda we! rry 
have ire lt ind rm ther that | 
é I i l ( } tions f the 1] 
LI It the nts that £20,000 had | 
bee pen I 2 Ul terial L ¢ t pul at | 
the mine, £300 and £11,27: e development. | 
\ll those ite ed £35,900. R eakir the | 
compa as £2,001 f \ h an ! 1 tors here and | 
Australia had a 1, tl showing the ‘onfidence in the } 
property \ wa arg | y of reserves of 
ré he mine was 0 ry well, and a 4 as the previous || 
. — ei 
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(6) e further vig 





rous development of the property sinki 









































the main shaft and Donoughmore’s shaft, both o which should be 
kept continuously at work. The opening out of levels from thes¢ 
shafts at intervals of 109 feet for the increase of the re reserves, 
and at a later date to enable a larger mon.thly « utput of ore to b 

















maintained, (7) The exploration of some of the « 
} tir ns discovere don th prope rty. (8) 


de 
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the present crushing and ore treatment plant as soon as the mine 
| is in a position to produce the increased quantity of ore necessary 
| for this purpose. In conclusion, he said he would like to menti 
| the latest information which had been received from the mine. 
They cabled to Mr Robson a few days ago to the following effect : 


“‘ May we rely upon clean-up of 700 tons per mont 
ofthe 


1 With the portion 


1 
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tl 








































































































plant already erected His reply to that inquiry was: 

‘Yes oat that quantity.’’ The shar holders would remember that 
430 tons of ore were treated to the end of April as their first clean-up, 
| and they were also aware that this quantity was only about one 
| third of the capacity of the > plant. The directors did not expect 
|| that at the start work could be carried out under the most effective 
| and satisfactory conditions, but the managers were of opinion that 
| even this first clean-up had produced a profit, and they there- 
fore asked, “‘ What is the net profit after payment of all « xpenses of 
clean-up to end of April? ’—and received a very satisfactory reply 











that: “A net profit of £250 was made.” Thi y also asked: “ What 
percentage of the value of the ore did the clean represent ?”’ 
and the reply received was that: “The clean-1 equal to 
extraction of 72 per cent. of the value of the treated.’ 
Robson also furnished the fol] teh information ‘There have 
been treated to May 17th, 1,000 tons of ore, having an avi rage assay 
value of 1 ounce of gold pe r yn. He ad ded th: it at the 275-f leet 
level from Donoughmore’s shaft it hasa width of 3 feet 6 inches, and 
a value of 1 ounce 3 dwts of gold per ton.’ The directors thought 
the shareholders would agree that the whole of this information 
was exceedingly satisfactory, and that they igratulate 
themselves upon the far obtained. — 
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AT. DD . — . : 
Ir R. H ipage seconded the motion, which was carried unani- 
\} mously. 
'y a 1; ] 
he retiring directors, Dr Clement Lapage and Mr Cordner- 
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yt ( tor eived a cal m explain xa wi atthey ) Jam wing been re-e ed, and the aud M Ford, 
| might exp - thé ilphide ore He ma ned that t | Rhodes, and Ford re-apy ted, 
i} phide e was as valuable as anyth th Hannan’s Field, An extraordinary gen meeting held which it was 
| and that they “ d show as Ary al ex ra tion as any ft the I resolved to increase the uy il of the c pany t £26 5 000 by the 
| panies in the a ict. Ifthe shareholders had sufficient confide 1©© |} creation of 75,000 new shares of £1 each. JT ting also 
| in the property to subscribe an additional 3s per share, in accord approved of the agreemet tween the « nat 1 the ndon 
ance with the reconstruction scheme, he was certain that the | and Ham burg ( Sold Recove Compan: 
shares would be at over £1 in the near future. Undoubtedly they A tote of thanks to the chairman and senboue aon led the 
had one of the irgest propositions in Western A istral ia, and if the proceedings. 
} shareholders would only support the proposal of the board, h 
| believed the property would be a great success. — — —— 
* rey) 5 » lal 4 ntion 
| Md. McKillop, MP... ssconded the resolutions. = PUBLIC INCOME AND EXPENDITURE. 
| Mr Douglas suggested that the assessment on the shares should 
| be reduced from 3s to 2s. Referring to the administration REVENUE. 
expenses, he considered that the board of directors was tw as | RECEIPTS. > ie PTS.-—— 
| large as it ought to be, and a objected to the payment of an we 99, 7S % ae — 
« || assessment for the purpose of pa fees to directors. May 13,| May 14,| May 13,, May 14, 
Mr Q linn said that no on ae read Mr Armstrong’s report 1899. 1898. 1899. 1898 
i without coming to the conclusion that the local management had 
| been exceedingly unsatisfactory in every respect & : £ 
| > } . : : ° 5 4 . SED cccucecasonass 4,633,000, 2,514,000 466,000 
Mr Douglas Cairney supported the scheme, and said that he had aiier oe 305 00C "192,000 19,000 
been very much e! iraged by the remarks of the chai mi n. Estate, &c., Duties 1,802,000} 1,555,00¢ 40,000 
The Chairman, in reply, said that if there was any reflect BtAMps .....---- +++. . 1,067 ,00 957,000 137,000 
the management in Mr Armstrorg’s report, it had reference +o th Lend aa one pomee De anal eo a 1 
= : aa oe Property and Income Ta 2,464,000 2,441,000 114,000 
late management. He believed that Mr Taylor, who had only Post Office ........... 1,240,000) 1,200,00( 250,000 | 
recently become manager, was one of the best men in the colony. | Tele ~~ S rvice on or | 
had been decided to reduce the number of the board, and const oe eee ve en } 
quently the amount of the fees would be reduced of Suez Canal Share 
| The reconstruction res ns were then unanimously adopted Sardinian Loan, &c....... rs cake ad 
ind a vote of thanks to the chairman terminated the pr ceedings Miscellaneous ...... 277,270 242,427 - 
| - al Receipts 14,573,270 12,836,427, 1,588,119 28 
HANNAN’S STAR GOLD MINES, LIMITED. Payments to Loca 
The fourth ordinary general meeting of the share — rs in the tion Accounts 715,682, ' 144,00 00 
|| Hannnan’s Star Gold Mines, Limited, was held 19th inst aa 
at Winchester House, London, Mr F. A. Gillam, pri ‘siding F payments t l Ta 
The secretary (Mr W. Treweek) having 1 the noticé n tion Acc 15,286,952. 13.506, 1,732,119 1,858 
vening the meeting, 
The Chairman, in moving the adoption of the report and ace S EXPENDITURE, 
!} said he was sorry to state that Lord Donoughmore, who had 
hitherto acted as chairman of the company, had been compelled to Total Issues « 
relinquish his seat upon the board owing to pressure of his other oa 
engagements, and under these circumstances (Mr Gillam) had Apl. 1, °99,)Apl. 1, "98, We Week | 
been asked to occupy the chair. For the benefit of those share to to e1 ended 
1} holders w might n be able to attend the annual meeting th: May 13 Ma 14, | May 1 May 14, 
information sent out with the report was of the fullest description _— — _ - | 
and he had, therefore, very little to add to that already furnished. £ £ £ £ i| 
The particulars of expenditure were set forth in detail in the Permanent Charge of Debt; 5,222,361, 5,28 7 | 41,836 
accounts now submitted, ard taken in connection with the reports —— nsolidated Fund) . akin 
| needed little explanation from him. In view of the commence. Pa cicero "Tn Were li — 
| ment of crushing operations, the directors hoped at the next meet- tion Accour 10,00 10,00 is 
ing to present a profit and loss account, and that a substantial Bupply Services...... ahi 8,251,598) 1,29 69,324 
| profit wo ild be shown as a result of working during the current ae ; ee : 
rane Having referred at length to the development of the pr ——————— on a 
| perty, the chairman said that the directors’ reasons for increa Balances Bank of England 430,804. 5,564 429 
ing the capital of the company were briefly as follows: Do _—_ Bank of Ireland 1,034,408, 955,008 
(1) The present plant requires to be properly housed and covered. =- | 
| (2) Additional plant and machinery is required for the treatment 
| of the sulphide ores, and which will at the same time improve th« % ? re 
1) extraction from our oxidised ores by at least 10 per cent. (3) The Che Bankers Gazette. 
| erection of the remaining 10 vats of ur present cyanide plant. (4) 
| New hauling plant for Donoughmore’s shaft. (5) Erection of a | 5 - 
{| residence for the manager, and suitable accommodation for the staff. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

ACCOUNTS pursuant tu the Act 7th and 8th Vict 

the Week ended Wednesday, May 17, 


ISSUE DEPARTMENT. 
£ 


44,900,660 


t] ria, cap. 52, for 


1899, 
£ 
11,015,100 
5,784,900 | 
28,100,660 
44,900,660 


Nctes issued Government debt 
Other securities . 


Gold coin & bullion 


44,900,660 
BANKING DEPARTMENT. 
Proprietors’ capital .. 
ON Se eer 
Public deposits* .... 


£ 
Government securi- 
0 eae 


Other securities 


13,373,128 
34,100,510 


Other deposits ...... 37,461,029 Notes .............  17'218'830 } 
Seven-days and other Gold and silvercoin.. 2,101,526 
| ills.....sseeeeee6 159,031 | 
795,794 6,795,794 | 
* Including Exchequer, Savings Banks, Commissioners of National Debt ana 


Dividend Accounts. 


H. G. BOWEN, Chief Cashier. 
FRIDAY NIGHT. 


of the previous 


Dated May 18, 1899. 


The preceding accounts compared with those 
week exhibit :— 


Increase. Decrease. 








£ x 
Circulation (excluding 7-day and other bills .... -- — wwveeeee 41,450 
TS cocnéus vance tiscunsbsreceenseeeeth 67,968 : 
Other deposits ..... a ae cece tee’! “cece bate 5 50,774 
Government sec urities Peverecccocesccccoceeeooss §«=©699 0 06=—©— 6-8 eenee ae 

| sc scincasssseernacoseesnadtsnaits ap 63,051 
SD ink nwebweoeecease vn0s¥s.00euoesecesssssnene >. Laon 35,700 
BeBe 2... cc cccvcccccsccces Coscreccces ecccccccesecs 12,856 ..... es 
Reserve...... Sorcccces etehkeohennceeeesneesoses +2 e0sescie0 154,270 


The following shows the amount of the circulation, Bullion In 
both departments, Banking Deposits, Banking Securities, Reserve 
and Rate of Discount, for three months ending May 10, 1899: 


—_—_—_—~ 
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May 20, 1899, ] 








j oO a 
Go . . Jecurities Pl 
a Pal Circulation Securities 228 
Coin and | (excluding 3 mn L 2 
Date. | Bulli Abroad or Srae Deposits| Banking Reserve. Siig 
3ullion. , Bank Post - me | 
out for Bills) | Depart- oe" |ad 
Export. = } ment, omg 
| Sig 


= : ’ E £ | £ £ % ‘ke 
Feb. 22.34,062,851, 182,000 out 53,454,880 47,017,061 24,637,496 464 
Mar. 1 33,742,677, 96,000 out 53,788,591! 48,467,763 23,762,357. 44 |— 
8 35,144,052) 288,000 out) 26,626,550 52,494,781! 47,664,830 23,317,502 444 — 
5 33,038,133) 8,000 in 26,553,840 53,620,805! 48,809,848 23,284,293 434 — 
22 52,477,500| 270,000 out 26,644,035 54,438,558) 50,310,634 22,633,465 41s — 
29 30,808,265, 72,000 out 27,930,570 59,221,100) 58,074,948 19,677,695 334 — 
5 30,090,796} 58,000 in, 27,894,995 50,871,737) 49,722,728,18,995,801 374 — 
2 30,350,400 103,000 in 27,658,975 49,901,781! 48,265,521'19,491,025 39 — 
50,980,264 458,000 in 27,450,965 50,525,190, 48,055,359 20,529,299 402 
26 31,271,923) 35 n 27,398,595 50,728,683) 47,$27,099 20,673,328 402 
May 350,418,108) 174,000 out; 27,854,110 49,744,383! 48,235,325 19,363,998 38% 
10 50,597,686; 240,000 ir 27,723,260 49,181,373) 47, 689 19,474,426 394 — 
17 / 30,201,986, 100,000 in’ 27,681,830 |48,918,567' 47,473,638 19,320,156 392 — 


| 
' 


1899 £ £ 


Ww 





> 





~ be 






Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 








Price of Wheat, and the Leading Exchanges during a period of | 


three years corresponding with the present date a» well as ten years 
back, viz.: 


At corresponding dates May 15, | May 20, | May 19, | May 18, | May 17, 
with the present week. 1889. 1896. 1897. 1898. 1899. 


Circulation (excluding £ £ £ £ £ 
Bank post bills) ........, 24,571,260 26,073,175 27,185,185 27,449,310 27,681,830 
Public deposits ..........; 10,511,120 15,637,151) 11,494,228 11,932,659) 11,457,538 





Other deposits ............ 28,222,036, 49,252,506 59,500,539 43,135,953 37,461,029 
Government securities ...., 16,052,887, 15,260,785 13,922,127. 13,185,953 13,573,128 
Other securities .......... 25,936,427: 29,496,225, 28,65 34,310,099 34,100,510 
Reserve of notes and coin! 14.468,815 37,993,587 26,293,639 25,441,455 19,320,156 
Coin and bullion.......... 22,840,075, 47,266,762, 36,678,824 36,090,765 30,201,986 | 
Proportion of reserve to 

PES ck ccvtocceve kon 372% 582% 512% 162% 392% 
Bank rate of discount .... 24% 2% 2% 4% 3% 
Market rate, 3 months’ bills 12% 2 ol 34 23 
Price of Consols*.......... 99 112 11344 110; 11035 
Price of silver per oz. .... 423d Bead 27 ind 26yn4 282744 
Average price of wheat.... 293 10d 25s 7d 27s ild 45s lld 25s 4d 
Exchange on Paris (short) 25.183-233 25.16}-213, 25.10-15  25.333-38} 25.20-25 

— Amsterdam (short) 12.1-2 2.2-3 12.14-23 12-13-22 12.24-34 

— Hamburg (3 months)! 20°57-61 20.58 -62 20.51-55 20.67-71 20.63-67 
Clearing-house return .... 176,371,000 172.387,000 152,987,000 171,078,000 215,129,000 

* New 2 per Cents.—Goschens, 

The amount of the “ other deposits "’ compared with the ‘othe: 

securities,’ showed in 1889 an excess of £2,285,609, and in 1896 an 


excess of £19.766.281, in 1897 an eccess of £10,845,838 and in 
1898 an excess of £8,825,854. In 1899 there is an excess of 
£3,360,519. 


In 1896, at this time, after an advance in the previous week, 
liscount rates had declined, the quotation for best three months’ 





\t the corresponding period in 1897, discount rates had stiffened 


lixchange was stagnant, operators awaiting events in th 
American war, Silver was quoted 264d per ounce. 
The following figures from the ofticial returns show the amount 
} 


quence of the approach of the Whitsuntide holidays. There was, 


however, a “boom” in cycle shares, owing to the enormous 
expansion of the industry 


a little, partly in consequence of the large applications for an issue 

of £600,000 of London County Council six months’ bills, this method 
f borrowing being a new departure in municipal finance. The rate 

for best three months’ bills was, however, only }#% per cent., the 
Bank rate standing at 2 per cent. Loan money was in abundant 

supply at $ per cent. The Stock Exchange was very active on the 
essation of hostilities in Thessaly. 


In the same week of 1898 there was a sharp fall in rates on the 
ssue of the Bank return, the reserve having been augmented by 
£1,629,000. The Bank rate was 4 per cent.,and the market rate for 
best three months’ bills was 3} per cent. Business on the Stock 

the Spanish- 


of bills and cheques cleared at the Bankers’ Clearing-house. 
Special days are given separately, together with the total increase 
or decrease to date in each case :— 


000’s omitted.) 


We t ks 
Ending. 


Date. z Date £ Date. z Date. £ 
1899 1898. 1898. 1898. 
E 33,967, May 
30,573, June 
43,952, July 
30,944, Aug. 
30,477, *Sept 
32,754,'Oct. 


» Nov. 


Stock Exchange |qoncols Pay Days|  Pourths” of 


Pe 1 
Total Pay Days. the Month. 


28,499, 
23,928, 
35,149, 
30,944 

20,370, 
29,713, 
28,242, 


27,652, 


Jan.2tokFeb22, 1,369,470, Jal3Nrll 
OR. Rescswe 231,973,'Nov. 30 63,551, June 
re 162,756, Dec. 15 57,048, July 
SS 205,210, 50 60,693, Aug. 

a 149,395,| 1899. Sept. 
Meiceca 189,399, Jan. 13 59,970, Oct. 

Apl. 151,282, 27 79,002, Nov. 





555, May 
’ 








-pL2p 


we aW eae eo 


wh Pu 


Dec. 
1899. 
Jan. 
» Feb. 
» Mar. 
35,833 Apl. 
bs May 


eevewne 173,120, Feb. 10 82,210, Dec. 
a )99.008, 24 72,224,| 1899. 

MS 6eés» 147,451, Mar. 10 66,439, Jan. 

May =a 216,796, XO 43,542, Feb. 
er 156,409, Apl. 13 58,216, Mar. 

Be kenves 216,129, 29 62,959, Apl 

May 12 67,134, May 


$3,505, 
24,297, 
29,191, 
58,37 


30,188. 





aD ee ee 
C 

SUSY 
x ~ 

o mn 
apr Pa 


ete eas) } 3,135,405). 471,121, 72,467, .. | 138,862, 

Inc. or Dec.) |+ 432,953, .. |+ 102,575 .. 2,840,, .. | +16,690, 
in 1899 ..f |= 13°81% is 25°6 % és 165% ee | 21Z02% 

Gross total in'- ——| — 

1,231,847,| .. 402,861,, .. | 331,267, 
Do 1897....| 7,491,281, 11113682| .. | 362,610, .. | 302,123, 

Inc. or Dec. | + 606,010, fs + 118,165 ee |+ 40,251, .- |+29,144, 

_in 1898 ..fi= 81% 106 % = 11%! .. |= 96% 


Total, 1899 ..| 3,568,358, ee 591,696, .. 169,627,, .. | 155,552, 
] 


bs smaes 8,097,291, 


* The “fourth” fell on Sunday. 





bills being 374 per cent. The conditions seemed to favour a con- | 
| eine, 3 om 2 . : wa 8 

| tinuation ot low rates. The Stock Exchange was dull in conse- 
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PROVINCIAL CLEARING RETURNS. 


1899. 


MANCHESTER— £ 
Jan.lto May6 ...... 76,208,100 
Week ending May 13... 4,210,400 


Total to date........) 80,418,500 


LIVERPOOL— 
Jan. lto May 6 ...... 92,549,200 
Week ending May 13.. 2,807,900 





Total to date........ 55,157,100 


BIRMINGHAM— 


Jan. 1 to May 6 ...... 20,174,700 
Week ending May 13... 1,053,600 


Total to date........ 21,208,300 





NEWCASTLE-ON-TYNE— 
Jan. 1 to May 6 ...... 26,173,200 
Week ending May13.. 2,079,700 


Total to date 


BRISTOL— 
Jan.lto May6 ...... 10,530,300 
Week ending May 13 .. 508,600 


Total to date........ 11,038,300 





189% 


£ 


71,184,700) +5,023,400 
4,049,500;+ 160,900 


47,547 


2,643 


50,190 


3 Inc. or Dec. 





£ 


WG 
oO 
“Om 


+o 
ff. oe 


75,234,200) + 5,184,300; 6°89 


,200| + 4,802,000) 10-10 
000 + 164,400| 622 





5700 +4,966,400 9:89 





20,979,500 804,600 3:83 
1,009,300 + 24,300) 2:41 





21,988,600 780,300! 3°55 


21,967, 


1,491 


500 + 4,205,700 19°15 
600 + 588,100 39°61 





23,459,100 +4,793,800 20°43 


9,616,900 + 913,300 > 
511,400 2,800 0 


) 


4 
5 





,300'+ 920,500 8.9 


10,128 





The principal items in the latest weekly accounts publishe by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 


sponding statement of last year: 


BANK OF FRANCE. 





‘omparative Increase 











la M ? May 20 Decrease. 
gg gy ug, 
7 _ ae Last Week Last Year. 
ASSETS. £ £ £ £ 
Coin and bullion—Gold, 73,333,000' 73,039,000; 74,690,000'+ 294,00 1,357,000 
Silver} 48,439,000! 48,231,000) 49,011,000 + 208,000 — 2,000 
Government securities ..| 14,104,000 14,104,000 14,104,00 ‘ 
Discourt and advances. ., 46,075,000) 46,245,000! 47,871,000 170,000 1,796,000 
LIABILITIES. 
Notes ee eeceeeeees « 149,712,000 150,455,000 146,695,000 — 743,000 + 3,079,000 
Government deposits .. 171,000} 4,121,000 7,917,000 + 1,050,00 2,746,000 
Private deposits ........| 19,027,000 19,028,000 23,041,00 1,00 +,U1 4,000 
AUSTRO-HUNGARIAN BANK. 
May 15, Vay 6, May 1¢ 
1899. 1899. 1898. . Last Week’Last Year. 
ASSETS. £ £ £ £ ¢ 
Coin and bullion—Gold/ 30,020,000 30,037,000! 29,308,000 17,00 2,000 
Silver} 10,505,000, 10,49 10, 10,455,001 10,0 )00 
Discount advances, &c...| 15,152,000 17,200,000, 15,566,00( 2,068 ,00 433,000 
LIABILITIES. 
Cireulation 1.547.000 ».969,00 Kx 1,42 0 4,000 
BANK OF SPAIN. 
I 13 Ma May 14 
1899 1899. 1898 last Week Last Year, 
ASSETS. £ £ £ £ £ 
GUN <adcnccccsvecnsewes 11,656,000) 11,650,000, 9,855,00( 6,000 + 1,825,000 
chawndeiekeneeeawes 12, 00 | 1,00 4,876,00 10,000 + 7,815,000 
Foreign correspondents 5,028,006 3.241,00 4.189,000'+ 1,787,000 839 900 
Loans and discounts ....| 49,267,000 49,256,000) 34,850,00 31,000, + 14,457,900 
Spanish 4 % stock ......; 14,921,000 14,921,000’ 15,571,00¢ 451,000 
Treasury bills, obliga 
tions, ac... ceeeeeee| 5,971,000} 5,820,000! 15,325,000}+ 151,00 9,354,000 
LIABILITIES, 
CHROUIBEIOR: ec ccccceuses 59,546,000 59,48 X)) 52,718,000 97,00 ’|+ 6,828,000 
Deposits and current 
accounts .. $1,976.00 ).315,000) 2¢€ 8 1,661,00 107,009 
NETHERLANDS BANK. 
May 153, May 6, \I 14, 
1899. 1899. 1398. last Week Last Year. 
ASSETS. £ £ £ £ £ 
Coin and builion—Gold 3,835,000 5.85 5,000 2,8 00K + 977,000 
— Silver 6,769,000 6,811,000 6,916,001 42,0K 147,000 
Discount and advances. 3,844,000 9,947,000 9,424,006 103,000 + 420,000 
LIABILITIES. 

Notes in circulation .... 18,820,000 19,085,000 17 0 266,000 + 900,000 
Deposits ...... 613,000 15,000 »,000' + LO07,000' + 67,000 
BANK OF RUSSIA. 

In< yr DD 

Ap. 23, My \ Apl. 8/20. from prey 

1899. 899 1899. 
ASSETS. £ £ £ 
Nii eadeeekememana’® 93,025,000 91,903,000 95,984,000 1,122,009 
Balance abroad .. 7 1,896,000 1,897,000 2,049,000 1,000 
Silver and subsidiary coin... 4,763,000 WO 9,025,000 + Lo oo 
Securities and shortloans ..| 18,220,000 | 18,258,000 17,792,000 8.000 
Other loans and advances..... 6,710,000 6,725,000 6,773,000 15,000 
Securities be ging to Bank 3,114,000 5,017,000 2,855,000 + 37,000 
Treasury debt .. ...---, 10,000,000 | 10,000,000 | 10,000,000 ee 
Miscellaneous a al nel 2,158,000 2,124,000 2,053,000 + 54,000 
3alances due by branches 3 

ae treasuries ....+. 2,520,000 35,000 
141,074,000 141,680,000 — 65,000 








Notes in cir 1 

Capital of the bank ‘ 

De posits & ¢ s 

Treasury account . aaa 

Miscellaneous ..........++.- 

Balance due to branches and ; 
CFEASULICS «2. cc eeceeeeeeee é XO 





61,318,000 
»,515,000 
25,000 
31,807,000 
+,062,000 
1,251,000 
74,00 


9,692,000 838 000 


5,513,000 
40,552,000 + 571,000 
30,868,000 — 1,122,000 
4,005,000 + 252,000 


1,202,000 ‘+ 774,000 


141,650,000 555,000 
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LONDON 





Bank 
Rate. 








Latest 
Dates. 


May] 


19 
4 


18 
18 


1s 


19 
18 
ls 
i9 


K 


id 


1s 


Paris .....- 3 Oct. 19, 
Berlin...... 4 May 9, 
Hamburg .. 4 May 9, 
Frankfort .. 4 Feb. 20, 
Amsterdam. 24Sept. 1, 
| Br becee Geean. an 
Vienna si 44 May 18, 
eee 5 Aug. 27, 
i . 9 Aug. 27, 


Rates 
of Ex 
change 





0 


sance. 
Cheques 2 : 25 
3months 25 4 25 
do 25 25 
Atsight 12 12 
3$months 12 12 
20 64 20 
se 20 64 20 
? ) 
of 20 € 20 
" id 5 12 
99 “. 2 é. 
” 24 2 
24 24 


quotations current 
S follow Ss: 


Open 
Market 


98) 
‘99 


99) 
99 
98 
99 
"99 
"95 


"95 


New York (call money)..3 
Ditt (endorsed Bills) saa to 4} Bi mbay, 
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Short. 
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” 


3 mos. 
60 dys st 
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12 4 12 4 
20 64 20 68 
20 63 20 67 
20 64 20 68 
12 17 12 20 
25 .) 2 48 

‘ 
24 2 

> a 

4 24 


continental 


Open 
Market. 


oO 


5 3 
44Mar. 1, ’'99] 3} 
54Jan. 23, 98) 6 
5 June 17, 96] 3 
54Jan. 11, 99] 5 
6 Mar. 17, 99] 5 
C I ir.< +, ‘99 b 
S+May 9,’°99] 9 


Lates 
Date 
M l 
Apl. 2 


} 


y 18 
1k 
18 
18 


Bank min. 


Bank min 


Rates 
of I 


Usance. 


1 90dys st 
482d 90dys st 
20°90 
52d 
$ng 
dis 4pm 60 dys st 
dis 4pm 


0 dys st 


on 


” 
dis 4pm ” 

i ' | tel’g’ph 
a ) tr’nsi’r 


4jiif 4 m. sgt 


2/83 

























May 20, 1899. ] 


THE ECONOMIST. 





The following are the standards for gold points of the 
principal gold exchanges :— 


Francs. FRENCH. Marks. GERMAN. Dollars. AMERICAN. 
25.324—4 p. mille for us 20.52—5 per milleforus 4.89 —5 per mille for us 
25.224—Par 20.43—Par 4.867—Par 


25.124—4 p. milleagst us | 20.33—5 p. mille agst us 
The latest exchanges are :— 

French “cheque” exchange 25f 20sc, or 

German short exchange 


New York exchange} @ . 10 ; 
“Cable transfers” | °*** $4.873, or 24 per mille for us, 


THE STOCK MARKETS. 

With a somewhat extended Whitsuntide holiday in prospect, 
markets have been very quiet during the week. The easy 
tendency in the Money market has helped to. keep quotations 
from falling away to any great extent, and on balance move- 
ments are irregular and of small importance. In the Home 
Railway market, Great Northerns almost alone have been in 
favour, the rest of the market being neglected. Americans 


4.827—8 per mille agst us 


t per mille against us. 
-- 20m. 45pf, or 14 per mille for us. 


suffered at the oe of the week from the momentary 
panic in aoe. York caused by the unexpected death of a 


leading financier, but eeaahs prices have rallied, the depart- 
ment still fails ¢ to arouse any interest on this side. Grand Trunk 
issues have come into more prominence than of late. Cordoba 
Central issues have been the feature among Foreign railways 
this week, Rather more interest has been taken in Industrial 
securities, and most of the movements in that 

towards higher prices. The arrests for treason at 
burg, =A they were quickly recognised as 
importance, have not tended to restore confidence in tl 
African market, and mining shares 
are quoted lower than last week. 


Home and Colonial Government Securities.- 
( onsols 


section are 
Johannes- 
slight 
e South 
of nearly all d scriptions 


: ; 
being of! 
£ 


The 
quotation drooped a little at the beg rinning of the 
week, but rallied, owing to the abundant sup] lies of money, 
and now shows but little ch uige as Comp: red with last Friday. 
Indian Sterling been in fairly active demand, 
and though some fluctuations have occurred, they 
ibout } higher on balance. Colonial issues have been a quiet 
market, and though some few dealings have been recorded in 
New South Wales stocks, there is no change in quotations. A 
few advances fall to be noted among British Corporation stocks, 

and Hudderstield Threes having each risen 


loans } ave 


Manchester Four 


vented 


2 points, and a rise of 1 each is marked in Barry 3 per cent., 
Birmingham 33, Brighton 23, Harrogate, and Heston and 


Isle worth. 


7 . = 





——CLOsING PRicEs———— —— 


Last Move- 
Friday Sat Mon. | Tues. | Wed. |Thurs. Friday ment, 
Cons. 23% until 1903 

then 24%, red. 1923 1103 110 £1108 £1108 £1108 21103 1104 3 oa 
Do a/c June 1..:110} 4 1103 4 1103 4 1104 4110 21104 110k x + | 
23%, red. 1905 ...... 1024 441034 44 1034 44 1034 44,1034 44,1034 44 1034 44... .. | 
24%, red. 1905 ...... 1034 44.1034 44/1034 44 1034 44,1034 441034 441033 44... .. | 
Local Loans 3% Stk. 1094104 1094104 1094104 1094104) 1094104 1094104 1094104 .. | 
Bank Stock ... . 352 5 (352 5 |352 5 352 5 |352 5 (352 5 (352 5 : | 
India 34% red. 1931..115 6 /115 16 /115 16 115 16 115 16 11541631154 64+ 4 | 
Do 3% red., 1948... = 8 107 8 \107 8 |107 8 |1074 84 1074 84 1074 84 + 4 | 
Do 24% 1926...... 934 44 
| 


34 44 93% 44) 934 44) 954 44 934 44 934 4} 
64 7 4 664 Th 
18° 116 18 





664 74 664 74| 664 74! 664 7h 664 74... 


Do Rupee Enfaced & 
lf 116 18 116 


Met. Cons. Sa% °....1] 18 1116 18 11618 116 8& 


Foreign Government Securities.—The interest in 
International stocks has, as usual, been engrossed by 
Spanish. At the beginning of the week the Finance Minister 
issued a decree putting a stop to the registration of ‘‘ Sealed”’ 


bonds, thus restricting the bonds of that de ‘scription to the 
present amount. The price moved up sharply in consequence 


and has been well maintained, the closing _ being 43 higher 





are generally | 


| position created by the new 


Northern stocks 


| has improved on the bene an expec ted to be 


German Imperial 3% 1891 .... 902 1} Te. thence «cane Gee DS 
CRIN. wcaweacnoseseees ae Oe 6. ce ee 
Do Monopoly 4%..........+. SS 2 « DB 3 ‘ 504 50} 
Hungarian 4% Gold Rentes .. 1003 14... 1014 2? + 3 1003 100} 
Italian 5% Rentes ............ 954 4 954 # i 95 94 
Mexican 6% 1888 .............. 102 4 . 1032 43 lz .. 102 .. ll? 
Peruvian Corp. 6% Bonds .... 454 6 .. 45% 6+ + 3 454 .. 45 
Portuguese 3% ...........ecece 274 2 273 3 i 26g .. 263 
Russian New 4% ......-.cccees 102¢ 34 .. 1022 34 , 101 .. 102 
Spanish New Sealed .......... 60 4 646 54 43 592 .. 584 
Turkish 34% 1894.............. 9941004 9941004 993 .. 993 
oy ae 47 2... 47 } 3 473. 47 
United States 4% 1877 vavkenee Bas ce cee “s se ve «es 
ee ae 13005 BE wees: és a) eres 
Uruguay 34% Bonds .......... 48 Dic Se 8 Hae GK 
Venezuela 3%, 1881............ 33. 6«5 De ae.ae ‘see eee ae 
British Railways.—The week's tratlic returns were again 


very satisfactory, but business in 
much restricted on account of the 


the market 
approach of 


has been very 
the Whitsun- 


tide holidays, and the weather being very changeable has 
given rise to doubtl ll anticipations respecting the holiday 
‘takes.”” The stocks of the passenger lines have consequently 


shown some 


weakness, particularly 
Metropolitan | 


as further declined, owing to the 
arrangement ot! 
ind though ther 

stock is 14 down on 
particular 
hav: 
and exhibit an all-r 


South - Westerns. 
unfavourable 
the Great Central 
been a re- 
the week. Great 
change on but Great 
bes nin consider ble speculative favo ir, 
und Hull and Barnsley stock 
derived from the 
has moved up 2 


with the Great Western. 
covery recently, the 
Centrals show no 


has 
balance, 
ince. 


dock 


Hull, and Furness 


arrangements at 


| points more on renewed rumours respecting absorption by the 
Midland. The stocks of the “heavy” lines are flat, Great 
Western, Midland, and North-Eastern each showing a loss of 
market value compared with last week. Scotch issues remain 
neglected, and sh no movement of importance. 

The traffic returns of eighteen principal English and Irish 
lines, as given in the subjoined table, show an increase of 
£83,861, equal to 6:1 per cent., for the week, as compared with 
the corresponding week last year, and the three principal 
Scotch lines show an inerease of £5,205, equal to 2°8 per cent. 


For the 


current half-year the English and Irish lines exhibit an 
inerease of £1,170,964, or 4-4 per cent., while on the Scotch lines 
there is a gain of £112,661, equal to 4°3 per cent. The latter are 
calculated from Feb lary lst instead of from J uary lst, as 
in the case f the FE) glish and L[rish companie 


Subjoined are the latest closing p ‘ices of the n 
issues as ccmpared with last week's prices. 
prices at the lust settlement are 


lore imports unt 
mM iking- up 


also 


















given for reference pur- 
poses :— 
Making-up” 
-—Closi Rise Prices 
Last Wee or Fall M l ‘ 25. 
Barry Deferred Ordinary ...... 150 ) ee 
Caledonian......-..... : 150 151 
Do Deferred + , + 54 544 
City and Seuth Le i 68 70 ; ea 
Great Central Preferr 7 9 ) 60 
Do Deferred . 2 - 214 ; 
Great Eastern 29 - 1303 ; . 126 
Great Northern De! ferred...... 684 94 70: 1+ 65 
Great Western ..... eee 1714 2 : 1744 
Hull and Barnsley ececoeenn 56 to. Sie F ] - & 
| Lancashire ar id ¥« hire .... 1493 504 .. 1492 50 150 1504 
‘ ay. ‘es 1823 181; 23 1814 .. 182 
{ : D 264 26% 26 .. 264 
Do Arbitration Preference 177 9 138 ) ] 135 138 
London and North-W n .. 202 #.. 21g 2 - 202 2023 
London and South-Western .. 216 21 .. 215 20 l 219 219 
Metropolitan C lated .... 122} ; .. 1203 13 ls 123 1263 
| Metropolitan District.......... 374 8 .. 364 3 1} 374 39 
Midland Preferred .. 85 838 ‘ 832 832 
Do Deferred 24 2 902 14 JOT 905 
North British Ordinary 44 44) ac # z 44 44. 
Do 3% Preferred 30 .. 89% 904 .. L 90 90 
| So Consols ...... 84 5. : 183} .. 1833 
| North St uffordsh re.. 7h .. 1264 7% 127'_=«.. 128 
| South-Eastern ‘*A” ee ae 152 153 


than last week, and is about the highest recorded since the 
distinction was made between Sealed * and ‘* Unsealed ° 
bonds. One or two Russian and Greek loans show an im 
provement, but a slight fall has taken place in Italians | 
and Turkish groups have lost ground slightly Most of 


the Chinese loans are quoted lower than last wee k, 


probably 


on account of the fresh concessions demanded by Russia. 
Mexicans, on the other hand, show a fairly distinct im- 


provement, due to a fresh rise 
South American section, Argentines exhibit rather 
weakness, though there was a drop of half 
the gold premium early in the week. 
hand, 
have moved up in some instances. Uruguays have recovered, 
and a fair number of dealings have taken place in the old bonds 
at about 484. 

The following are the latest closing 
the leading stocks :— 


in the price of silver. In the 
pronounced 
-a-dozen points in 
Brazilians, on the other 


prices, &c., of some of 


“ Making-up” 


-—Closing Prices— Rise Prices. 
Last Week. To- day. or Fall. May 10. Apr.25, 
Argentine 5%, 1886-7 ......... . 952 6h.. 943 F..— 1... 94... 95 
Ditto 1891 Funding.......... 95 6} -- 94 5 «po — 1b... 944.. 933 
Ditto National Cedulas B.... 394 404x.. 404 1 i 2 on. Sion 
Brazilian 4% Bonds, 1889...... 65; 6; .. 674 8 + 13 .. 653.. 63 
Ditto W. of Minas 5% ...... 7lt ¥ 72 3 + 1 .. Tlg.. 672 
Bulgarian 6% 1892 ............ SS 8 wo De Seer + 1 co Bh oe HK 
Chilian 44%, 1895........cccce0- | ae eee i ae, Sere 
Chinese 7%, Silver, 1894........ oe 6S oD ents 40 ce Cone 
Do Gold 1895 6%.........006 ae Nee. “Wh ae ay ce 00 ee cn ee 
Egyptian 4% Unified Debt .... 1062 74 .. 1064 7 ..— } .. 107 .. 108} 
Do 34% Converted .......... 1023 ¢.. 102d 2 is cs-ce ee. ae 
I a kd nays coaneennn me. 2 isc ee 2 fe oo co UD «co US 
SE “AGREE A cunbeKerminn oc 1028 ShCC«sCG Cz. + OP. 1024 - 1024 





_-_----—— es eee 


have moved up 1 to 2 points all round, and Chilians | 





Quite a shock was prodi uced in 
Wall Street on Saturday last by the death of Mr Flower, but 
his representatives and other financiers interesté 1 in the same 
securities came to the support of the market, and there was a 


American Railways ” 


sharp recovery, which has been fairly well sustained since, so 
that on balance the majority of the active issues are quoted 
higher than last week. The advances are, however, in no case, 





except Central Pacific, of much importance, extending only to 


t or 2 in the case of Milwaukee shares, Denver Preferred, 
Erie Preferred. Norfolk and Western, and Union Pacific. 
There are smaller advances in Atchisons and Reading Prefs 

while, on the other hand, Baltimore and Ohio, Reading 
Common, Southern Railway issues, and Wabash Prefs. are 


quoted slightly lower than last week. There is an exception 
ally heavy fall in Colorado Midland Preferred stock. The 
chief feature amongst bonds is a further rise in Mexican 


National issues, and smaller advances in Rio Grande Western, 
Lehigh Valley, and Wheeling and Lake Erie. 
The following are the latest closing prices, Xc., 


prominent issues :— 


of the more 


“ Making-up” 


-—Closing Prices-— Rise P rices. 
Last Week. T To-day or Fall May 10. Apr.25. 
Atchison 5% Preferred ........ Se bic See Boe + 2. 553 .. 62 
Do General Mortgage ...... Me: & <. 1034 q..+ @- 1033 ° 1054 
Baltimore and Ohio............ 722 3t 7a. en 14. 71 .. 74 
Central Pacific Shares ........ wo ££. Be & se 4 44 ce A New, 
Chicago, Mil., & St. Paul,C. Stk. 126f 7§ .. 1278 §.. + 2.-- 126 .. 130% 
Denver & Rio Grande Ord. Shs, 25g ¢ . 234 Bae) Bs 22k .. 235 
5 0 185 a ee ee 


Do Preferred Shares ........ 783 
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HOME RAILWAY TRAFFIC RETURNS. 


K for Week 





Name of Raliway. 


North Briti 





ikI 











75,749| 43,57: 17,731} 64 | 64 |Belfast and County Down .. 1,91 7 2,621| 2 34 2 r 
155,499 4 104,7 5 © |Belfast & Northern Counties 2,404 3,022 $2¢ t 







141.,2 7,744, 53, il.! nil.| Dublin, Wick w & Wexford 






reat Souther d Western... 10,03 8954 19,924 17,383 5) i 


288, u! 4) | 4 [Midland Great Westert 4189} 7,177! 11,365) 1 21 12,83 
* From February 1. t From March 1. 













Receipts Total Receipts 


TE 


Name. Name. Name 








COLONIAL £ 2 2 2 FOREIGN.—Uon. 7 2 ; ant no-| AMBRI AN.—Con 
Bombay, B.,&C.1. Mayl 38,504, 46 535,9 4,140 C.Urug.of M Video May 13 6,1 6,2 2 9, 271,075) Denver & Rio Gra.) May 
1 1.794°200)1, § iM 












































Canadian Pacitic 14, 107,400) 100,2 2,609 East Argentine ../Apl. 2 33 2 1,855) Erie ae i 
| East Indian 13) 113,487) 119,075 2,% 3 Entre Rios ......)/May 13 2,37 75,029\ [illinois Central ..| 
G. Trnk. of Canada 14, 94,039 37,724 ,739,092 La Guaira & Car.|Apl. 1 649 27,428 Louisvl. & Nashy.|/Ap 
Gt. Indian Penin 13} 68,777) $3,217 386,184, Mexican ..........| May 13) 378,400 67,5)J|Missouri, Kansas 
Indian Midland j 15,796] i 8 123 Mexican National 6 ZiS51175 IN. Y. Ontario & W.| May 
Madras siete 13; 16,592' ; 3} 7 7 Nitrate Railways* Ap. 5 »741 Norfolk & West... 
South Indian . |Apl. 15} 14,113' 15,245 210,4 216,383'Ottoman .. May i3 £0) North Pacitic .. Ap 





FOREIGN Recife & 8. Frisco.| Mar.18 4,594 9}Pennsylvania ....)/Ma 


























B.A. Gt. Southern |May 14) 38,386! 31,180 1,596,226/1,353,889 AMERICAN Philad lphia&Erie Feb 
b.A.& Ensenada & 14 3,491 2,8 159,968! 143,944 Ala. Gt. Southern’ Ap). 21 5,422 5,583) 167,406] 1 10 Philadel. & Readig Mar 
bB. Ayres & Pacitic 13) 12,995 9,078 397,983) 306,847, Chic. Mil. & 8.P. May 7) 135,989) 124,146 2,452,820/2,175,716/Southern Railway |Apl 
b. Ayres & Rosario 15} 18,158) 17,514, 371,39 327,727\Cinn. Southern ..|Mar 74,900' 67,800) 209,600] 198,600 Wabash 

Central Argentine 13) 27,153) 21,723) 512,616) 420,766 

















* Two weeks. 








Colonial and Foreign Railways.—Canadi Pacifics Westralian department, the chief feat 
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Northern Assurance 
Provincial Tramways . I ’ ee os ; 
Wemmer Gold Mining 7 : se if 
West London Dairy.. ‘ ) ) 
West Cheshire Brewery Half year March 31 7 re ee 7 
STOCK EXCHANGF NOTICES. 
The Committe has appointed special settling days as under: 
‘THuRsDAy, May 25, 
Le Roi Mining Company, Limited—-200,000 Shares of £5 each, 


May 20, 1899. | 


AUSTRALIAN, INDIAN, &c. 





Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall. Week. day. Fall. 
Alaska Goldfields.. 14 .. ly. j, Lady Shenton A eee 
Anaconda.......... 124 .. 123 ..+ 4 , Lake View Consols 19g .. 192 ..— } 
Associated Gold .. 9,;.. 94 ..+ ;| Londen and Globe 27/6.. 24) ..—3/6 
Broken Hill Prop.. 2% .. 2y;..— ¢;, Mason & Barry (£2) 4;%.. 42 ..— 
Burma Ruby ...... S.e §.-. «. | Mount Lyell (Z3).. SH... B..+ 2 
Cape Copper ...... 48... 43 ..+4 Mount Morgan... 5% .. 5h ee 
Champion Reef.... 5S;.. 55 ..+ ¢; Mysore (10/)........ 5p. Soy..t+ ty 
Coromandel ...... Dae wk xe 1 - cadens Sy. Sh. th 
Golden Horseshoe 48 ..43 ..— 5 | Ooregum .......... 3i4 37 4 
Great Boulder .... 28/6.. 31/ ..+2/6 Se Eo ccercee 42 4x vs 
HamptonPlains(16/) 1f;.. 1 ..— 4 Rio Tinto Def. .... 49 .. 504 ..+1} 
Hannan’sBrownhil: 94... 8}4..— ¢: Tharsis............ R.. & -4 
Hauraki (2/6) ...... 3/9 .. 3/6.. i SE Settecaeakeses 6% .. 6% a 
Ivanhoe (New) .... 112 .. 10% .. : | Waitekauri........ 2e5.. 23 ts 
eee 98 .. O--+ fF; W.A. Gold Fields... 23 .. 275..-— 
Miscellaneous. — London bank shares have been in 


demand, South-Western being a full point up. while Lloyds. 
London and County, and National Provincial shares have 
risen $ each. In the Brewery list the principal movement is a 
fall of 3 in Guinness Preferred stock, while the issues of 
Stretton’s Derby and Threlfall’s Brewery have advanced. 
East and West India and London and St Katharine’s Dock 
stocks are each marked higher than last week. City of London 
Real Property shares exhibit a very pronounced rise on the 
issue of the report, and Henry Clay and Bock and Co. have 
risen to 9, as compared with 6) about two months ago. There 
are smaller improvements in Lister and Co., Linotype, Lyons, 
and Salt Union, while Jeremiah Rotherham, Pawsons and 
Leafs, and Dunlops are quoted lower than last week. 
MISCELLANEOUS. 

















Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall. Week. day. Fall. 
ee 143... 1424..— 4 Imp.Ottoman Bank 133.. 133.. . 
Armstrcngs ....... 44... 44... .. | Lon.&County Bank 1044.. 105 ..+ 4 
Coats (J andP.) .. 71 .. 7l4...+ 4 Lon. & West. Bank 644.. A4}.. .. 
Gas Lignt, &....... 114 ..114 Lon.Genl.Omnibus 200 .. 205 +5 
Guinness Ord...... 570 ..570 Vick’rsS’ns & M’xm 52.. 52 ..—4 
Harrod’s Stores.... 3g .. 34..—% Spiersand Pond .. 184.. 184 .. 
DIVIDEND ANNOUNCEMENTS. 
Dividend Corres- 
per Cent. per Annum. ponding 
Company. Period. To —— -—— Period 
Making’ last 
Interim Final. | for Yr.| Year. 
Anglo-Argentine Bank.. Half year,March 31 1 ‘ ; 4 
Bank of New Sth. Wales Half year|/March 31 9 ms we 9 
Beeston Brewery ...... Half year/March 31 6 , ; 6 
Fuller's Earth Union . as ? 5 
Harrod’s Stores . Quarter |March 30 10 


Lachlan Gold Fields... os Is p.s. ss 5 
Year 1898 ; 40 30 50 
. Half year March 31 2 


_ Half year March 31 6 6 6 








fully paid, Nos. 1 to 200,000; *Mexican Central Railway Securities 

Company, Limited—£1,547,144 Four per Cent. “A” Debenture 

Stock ; and £1,455,500 Four per Cent. “ B’’ Debenture Stock. 
Fripay, May 26. 

*Mexican Central Railway Securities Company, Limited 
for £1,200,200 Four per Cent. “A” Debentures; 
£1,291,800 Four per Cent. “ B ”’ Debentures. 

Turspay, May 30. 

sritish Gold Coast Syndicate, Limited—50,000 £1 Ordinary 
Shares, 10s paid, Nos. 1 to 50,000; and 10,000 Deferred Shares of 
ls each, fully paid, Nos. D 1 to D 10,000; Chaffers Gold Mining 
Company, Limited—245,000 Shares of 4s each, fully paid, Nos. 
175,001 to 420,000; and 175,000 Vendors’ Shares of 4s each, fully 
paid, Nos. 1 to 175,000; Consolidated Mines Selection Company, 
Limited—Further issue of 14,222 £1 Shares, fully paid, Nos, 221,051 
to 235,272; Kast Murchison United, Limited—Further issue of 
20,000 £1 Shares, fully paid, Nos. 130,001 to 150,000; Hannan’s 
Oroya Gold Mining Company (W.A.), Limited.—Further issue of 
10,000 £1 Shares, fully paid, Nos. 170,001 to 180,000; Jupiter Gold 
Mining Company, Limited—Provisional Certificates (50 per cent. 
paid) for £400,000 Five-and-a-Half per Cent. Registered Debentures ; 
London and Western Australian /:xploration Company, Limited 
Further issue of 10,563 £1 Shares, fully paid, Nos. 270,101 to 
280,663; Rice-Hamilton Exploration Syndicate, Limited—23,000 
£1 Shares, fully paid, Nos. 1 to 6,000 and 23,001 to 40,000; and 
17,000 Vendors’ £1 Shares, fully paid,-Nos. 6,001 to 23,000; *Slaters, 
Limited £100,000 Four-and-a-Half per Cent. First Mortgage 
Debenture Stock; Smelting ( orporation, Limited 350,000 
Vendors’ £1 Shares, fully paid, Nos. 8 to 350,007; South Kalgurli 
Gold Mines, Limited—Further issue of 6,850 £1 Shares, fully paid, 
Nos. 98,151 to 105,000; South Rose Deep, Limited—Provisional 
Certificates (50 per cent. paid) for £300,000 Six per Cent. Regis- 
tered Debentures; United Albion Gold Mines, Limited—72,000 
Vendors’ £1 Shares, fully paid, Nos. 78,001 to 150,000; Woodstock 
177,698 £1 Shares, fully paid, 


Scrip 
Serip for 


(Transvaal) Gold Mine, Limited 
Nos. 1 to 177,698. 
Mexican Central and Slaters’ securities, marked *, are 
to be quoted in the Official List, and also the following :— 
Consolidated Goldfields of South Africa, Limited—-Further issue 
of 20,618 Shares of £1 each, fully paid, Nos. 2,718,357 to 2,718,456 
and 3,229,483 to 3,250,000; Doulton and Co., Limited—233,334 


ordered 
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j issue of £55,150 Four per Cent. Debenture Stock. 
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Five per Cent. Cumulative Preference Shares of £1 each, fully paid, 
Nos. 516,667 to 750,000, and £233,334 First Mortgage Four per Cent. 
Irredeemable Debenture Stock ; London General Omnibus Company, 
Limited—Further issue of £28,200 Four per Cent. Debentures, 
Nos. 1,969 to 2,250; Salviati, Jesurum, and Co., Limited—180,000 
Six per Cent. Cumulative Preference Shares of £1 each, fully paid, 
Nos. 1 to 180,000 ; Union Steamship Company, Limited—Further 








Notices and Reports. 


GOVERNMENT STOCKS, ETC. 

LA GUAIRA HARBOUR.—The accounts of the corporation to 
December 3lst last show sufficient net revenue to pay 2 per cent. 
on the second mortgage stock. The interest will be payable June 
lst. This compares with } per cent. paid for the previous year. 

LIVERPOOL CORPORATIUN STOCKS.—The Liverpool Corporation 
have decided to reduce the fee for the conversion of stock (trans- 
ferable at the Bank of England) into certificates to bearer. The 
present fees are 2s per cent. for the conversion of stock into certifi- 
cates, whatever the number of certificates, and 1s per certificate for 
re-inscription of certificates. In future, the fee for conversion of 
stock will be 6d per transaction—whether the amount of stock is 
large or small, and whatever the number of certificates. The fee 
for re-inscription remains unchanged. 

TURKEY .—The Council of Foreign Bondholders communicate the 
following telegram received from the Council of Administration of 
the Ottoman Public Debt at Constantinople :—“ April, 1899, 
receipts, 5 revenues, and tobacco tithe, £171,283, against £792,099 
in 1898.” 

RAILWAY COMPANIES. 

BOMBAY, BARODA, AND CENTRAL INDIA.—The revenue accounts 
for the half-year ended December 3lst of this company’s own line 
and the State lines worked by it having been passed by Govern- 
ment, the directors propose the payment of a dividend in July next 
on the consolidated stock at the rate of £1 1s per £100, in addition 
to the guaranteed interest, making in all a distribution of £3 11s 
per cent. for the half-year, less English income-tax, as against a 
distribution of £2 17s 6d for the corresponding period of last year. 

SOUTHERN BRAZILIAN RIO GRANDE DO SUL.—The report for 
1898 states that the total result of the year’s working in Brazil and 
London has been a profit of £3,480, as compared with a loss of 
£1,642 in the previous year. The guarantee for 1898 has been paid 
in funding bonds. The bonds received for the half-year ended in 
June were sold at an average of 794 per cent., realising £42,267, the 
amount due from the Government for the samme period being 
£53,241. The bonds for the second payment, received since the 
closing of the accounts now submitted, have been sold at an 
average price of 894 per cent., realising £47,667, the amount due 
being, as before, £53,241. After payment of an interim dividend at 
the rate of 3 per cent. per annum, together with interest on the 
debenture stock and debenture p due October lst, there re- 
mained a balance of £83,231, including the amount brought for 
ward. The directors have placed £15,000 to working capital, leaving 
a balance of £68,231. The sum of £30,135, being the amount of the 
debenture interest which became due on April 1, 1899, as well as 
the sum of £833 debenture scrip interest, having been paid on that 
day,there now remains an available balance of £37,262, out of 
which the directors recommend a dividend for the second half of 
the year 1898 at the rate of 5 per cent. per annum, or 10s per share, 
tax free, which makes a total distribution for the year of 4 per cent., 
leaving £22,262 to be carried forward. 

ASSURANCE COMPANIES. 

LANCASHIRE.—The annual report, presented at the meeting on 
the 18th inst., states:—In the life department 591 new policies 
were issued, assuring £243,164, and producing in new premiums 
£10,077 ; also the sum of £2,753 has been received as consideration 
for annuities granted. The total income of this branch amounted 
to £139,555, the claims amounted to £73,749, and the life reserve 
fund has been increased to £1,078,086 lhe tire premium income 
amounted to £705,788, the claims amounted to £445,233, and after 
providing for these there was a profit balance of £6,054, which has 
been carried to the profit and loss a Employers’ liability 
department commenced in July last. The premium income 
amounted to £25,659. The claims for six months to the end of the 
year amounted to £4,620, and after providing for these and com 
mission and expenses there is a surplus of £12,744, which is carried 


scrip 


count. 


to the profit and loss account. The investments produced in 
interest the sum of £52,359. The funds, including paid-up capital 
and fire and life reserve funds, amounted to £1,687,162. The 
directors have declared dividends amounting to 6} per cent. for the 
year. 

" NEW ERA.— The report of this company whi ho is _ the 
development of a Friendly society, is for the period from 
November 2, 1897, the date of ine ration, to December 
31, 1898. It appears from the accounts that £39,187 of the 
capital of the corporation has been subscribed. £20,000 of 
this sum has been invested in first-class securities, which are 
deposited in the Court of Chancery in mpliance with the Life 
Assurance Companies Act. Owing to the delay necessitated by 
the alterations and enlargements at the head offices in London, 
and by the formalities in connection with the transferen of the 
business of the “‘ New Era Friendly Society,” the corporation did 


1 the end of February, 1898. 


not actually commence business until 

A further period of two m vas occupied in organising the 
staff, branch officers and agents. At December 3lst the amount of 
the net premiums was £7,252, assuring £315,540. The claims paid 
on 212 policies amounted to £1,540; the annual income on exist- 
ing assurances is £17,060. The bulk of the business transacted is 


nths 
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MANCHESTER SHIP CANAL.~ Subjoined t monthly approxl- 


ie preference shares has been paid, and the yun recor 


mends a further dividend on the ordinary shares of 12s per share, : 
free of tax, leaving a balance of £3,402 t 
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) irried torward. This An) Anril T tal { iM ntl . Tones 
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1) £5,833 | ht forward, of £26,858. From this sum the dividend | £1 9 
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DUL no h tne ordinary 1al I 2U per snare i 1839 1898. 1899 1398 1899 
1898, bei: ine an or each ot tl two previous yeal ’ i 


g th \ I t | f £ f { 
FINE COTTON SPINNERS’ AND DOUBLERS’ ASSOCIATION 17 864 16.359 79.6 7 70.23] 9.346 
ihe report to 3lst March, 1899, states that the p: fits f r the year, “ait P mye Te — re oe ; 

to £362,928, and MOUNT MALCOLM PROPRIETARY GOLD r'} rt for th al 
er deducting interest on debenture stock, £57,714, and a pr 1898 states that the profit ai 523, ait 
portion of the formation expenses, £6,199, together £65,913, | for d ( n of old plant and £187 writt } minary 


here remall . net profit of £299,015, out of w h have been paid penses. Out of this profit it 1s proposed to wi ff £1,691, 
xn ‘ livid } r , — t na 





er charging £70,039 to deprecia 





n, amount 


rs recommend an addition | being the adve balance of profit and for the period from the 


at the rate of | formati of the company t ember 31, 189 





t 
for the year of 8 per cent., leaving a balance to be | administration, lk proceeds of gold for tl me 


| 
ng profitably. After writin ff this amount the 


i 


bonuses to management and to auditors’ | mine wa 


mul t , of 379. balance of £10,832 remains to carried forward. 
| 


‘dinary shares, making a total , is rep nted by the general expenditure in the « ny and London | 
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MONTEVIDEO GAS.—The report for the year ended December 31, 


ak dekia Gok he Goede a KGAA hades, Sota on Che Commercial Times. | 
di unt, £2,013, the total is £21 097. \fter providing for interest 


debenture nge, bad and doubtful debts, and for — | 


depreciation, the balance remainit gat the credit of profit and loss THE CORN TRADE. 














ex 


available for dividend is £16,552. The directors r 





Mark Lane, Friday Evening. 








payment of a further amount of 10s per share, also | yr 

tax, making together a dividend of 5 per cent. for the year. This The weather | t been unpropitious to the growing crops, | 
eee a che sum of £27,096, ek ys £10,543 to be t "pie w+ | which have 1 ved it benefit by the recent copious rainfalls, 
the contingency account, which will then stand at ‘ Phe | t of } 

1 a4 . . . ya ¢ } bu at 7 th } rted to mal o Ww D ré a 
balance at the « lit of the reserve account, after dedu mn of the 


A I 

14,540 applied in r dem pti n f the debenture } rid off *} at : . ae aiaeenien 

iary 1, 1898, and of those payal on Janua 1, 1899, is] buyers throughout the week at market has been un a small scale, 
460, and the insurance fund remains at £12,500. and a generally slow demand has been characteristic, operat 


RAND CENTRAL ELECTRIC WORKS.—The report for thé year | particularly in breadstuffs, confining their purchases as a rule to 





ending December 31, 1898, state revenue de 1 from the | immediate wants, and f distant parcels of wheat scarcely any 
sMwMlt . ] + : } . . } i: ° 
mui iy P icc I ; \ F 


> 


t ynsumers Tor | Inquiry has ¢ ted, large shipments exercising a baneful influer 








interruptions, amounted to £42,72 





being an increase of £33,506 14s 4d compared with the preceding 


inancial year. The net working result of the year has \ 


1897. 


resulted in a loss of £5,742 compared with a loss of £16,014 in 
Notwithstanding the loss incurred, the dividend payable to share- | 


‘ ig 
j Forelen descri ns have also « 1ibited a 1eral Want of anima 
holders is not affected, as the net profits available for dividend for | tion, but parcels on spot have noe been pres 1 for sale, and late 
the past financial year are guaranteed by Messrs Siemens and | rates, as a Cons nce, are upheld, a ee See ee 
Halske to an nt to sucha m as wi yermit tl OS atrutt ion of | Weak appearanct Lhe consumptive demand for flour ha been 





1} 
8 percent. The directors therefore recon 


mend that a dividend at | extremely slow, 1 rates, with the excep 


in 


the rate of 8 per cent. per annum be declared for the year 1898. | are weaker. Australian 1s nominal. T loating and forward 
; Shipment market for wheat has been devoid of anyt 





TRUST AND LOAN COMPANY OF CANADA.—'The report for the } ing activity, and prices are 3d down, but the close, although quiet, 


nths ended March 3lst shows a net profit of £1 was generally firm. The Galgorm Castle, 11,790 ars South 





‘carrving to the reserve fund the moiety of profits Australian, February 8th bill « 

cent. dividend, as required bv the Roval charter of incorporation, | Regina. La Plat 
a. = ‘ . one | 5 . 7 r 

the balance, including £11,367 rought forward, is £21,410 Che | Mav. were offe 


directors recommend a dividend at the rate of 6 per cent. per | off coast, 30s. The 
annum, less tax, leaving £11,660 to be carried forward. During the vast. sellers, 27s 


riod embraced by these accounts the reserve fund has been | 13th, sold, 


charged with £5,821 for loss on securities realized in Canada, and | The Gerd, 1. 
‘ 


— 
O¢ 
© uz 





tion in vVaiue of Investments heid 1 °6s 9d. an 


with £213 for deprecia 


England. This fund now amounts, at the pri f the day, to; 7th, 28s 41d Amer 1 parcels have received slow support. No.1 


£183,407, compared with £186,546 on September 3 lay, changed hands at 23s 104d, and hard 


>) 
4 


I t ‘ vuernm 


Duluth, May, 30s 3d. Jndian parcels have been dull of sal 
No. 2 Club Calcutta, afloat, found buyers at 28s 6d for London, and 
ditto, May-June, 36d. White Karachi, May-June shipment to 
Hull, realised 3d. American shipments vhea‘ to Europe 


MINING COMPANIES. 
LAKE GEORGE.—Cable, dated 13th inst., received “ \Ianager 


reports during last month 5,494 tons of crude ore were smelted 














( 
producing 278 tons of matte, containing 370 ounces of 
ounces silver, 82°66 tons copper.” 


MOUNT LYELL MINING AND RAILWAY.— The London office has 
received the following cable advice of information which will | 
pear in the report and accounts f the half ir 

last ‘ Ope rations for half-. ending March $list have 
resulted in a net profit of £111.845, after allowing for depre- 
ciation, £12489: income-tax, £5, 


exploration, £3,495. Credit balance 


ld 14.4 ‘| during the past fortnight amount to some 421,000 qrs, of which 
»**)'99 | 30,000 are taken from the Pacific seaboard. The quanti 
i ssage to the United Kingdom is estimated at 


mpared with 2,645,000 at corresponding riod a 





, which brings the il amount afloat for Europe 


100 ars inst 5,155,000 at same time last year. There 





up t 
is no chang to record as regards the spot market 
business being practically at a sta -ds.ill, and rat julte no 





j 1} } ? le “+ } + ' 
Crrinding sorts ive becn moderately suppo! 1 at easy pri : I} 





i 
| cca 
| ( 
£121,885 Liquid assets in excess of liab litie sale) prevailed throughout although prices afterwards did not | 





az 
C 


5 Tunnel South Drive—Driven 535 ft pavabl re 


+ ‘ t 


s continuing. No.5 Tunnel Soutl 


il 


ore were treated, producing £256,494. This amount, together with vd mae ; >, Seal de a 5 kan cea aan i 
) f 7 . > , , i ) Ut { n tats v 4 iV) JULI Ai a, \ 

£1,202 derived from interest, transfer fees,and sundry other re F 

ceipts, makes a total gross revenue for the year of £257,696 lhe ; ( 

expenditure in New Z land — I. idon oe ae £101,8 ©, | afloat, char ih is at 17s 9d and 17s 3 

leaving a profit of £155,850, which, with the balance brought for ce Per 7” ' a 








> Plata f st was dis} 

ward, gives a total of £176,012. The directors have written off | 4+ 17. 3d. ” Galete. Posenion a nae Ma aan agg held 

£8,280 for depreciation of plant and machinery, and they have paid “i 17s 04a "geal ChaleheMiecenahiin. alilessnsa’: “qiiiiies Sesmtnien 

the amount expended on dead work and general development of the davs. 18s 3d The A > 13.000 ars Galatz-Foxanian ist shipped 

mine during the year—£8,494. They have also carried to reserve a am 17s 94 "ins - M 1y-June, sellers, 17s 6d. American 

sum of £20,000, thereby raising this account to £50,000. The 7 3 i eae 

dends and interest paid, &c., absorbed £102,657, | 

£36,580. Two dividends of 2s per share have been lared since but r arriva prices are weaker. \ rican wh te clipped 

the date of the accounts. 38 ll o Ww nnaiihe a rs. Mav. sold, 16s 44d: May-June, 16s lid: 
. 3d 


RETURNS and white Canadian, May, 16s 1 Beans have been 


CRUSHING RE LNS. ‘ ! 
firm, but quiet, while peas remain extremely slow. Only a 
small attendance of buyers was at to-day’s market, and a | 








AlvI parcels, new crop, May, soli at 163 6d, and old crop, J 


mixe 
1 


| WAIHI.—-The report for the vear 1898 states that 77,929 tons of | m = em = a eee ag ) 4 ni k ‘he : ' oars - 
” ne divi. | 
ing a balance of l6s 9d. Oats on spot have sold quietly at about steady rat 
f L 


4 


Le hit 


ee Gold Re ered. quiet tone prevailed, business partaking of a holiday chara 


Crushed. . 


} 


a (P) English wheat in fair supply, but prices to-day ruled in buyers 
MINE. ‘ wd Profit. favoul Foreign sorts were steadily held, but trade moved slowly. 


ul 


ns lg 
Total. Value, 


rks 


Grinding barley was weak. Flour met a firm but quiet trade, whil 
oats and maize ruled steady. Beans and peas remain slow. The 


| cargo market for wheat has been firm but quiet. 29s 6d was paid 


, 


W< 


Cyanide 


} 


+ 
a 


vesterdav for the Sixtus,containing 12,030 packages Or n | 

2,500 tons, steamer, 
La Plata, April bill of lading, sold at 25s 6d. American parcels firm 
7 7 ing, May, realised 29s 6d Indian 


EFagleh nsoli ted : 1 .= ‘ ; . 

Fa, muwk Consolidated ° 1.44 op parcels quiet N 2 Club Calcutta, May-June, s lat 27s6d, and | 

{ +40 i 1 ‘ . ¢ n° j 
vis 7 hite Delhi. Mav-June, to Hull, at 28s. 27s was accepted for | 


Associated Tamworth . 87 


Bardo +8 _ . 2 


- bs ; ~ 79 li coast. To-day the Ashley, containing 
Day Dawn Bloc k & Wyndham Gold 2,71 ° : 1,62 


and dearer. No. 1 Northern 








Gold Reefs of West Africa. . eo 60C : ; 25 |; WI . : 
Geelong ‘ Se jie 1,121 | white Karachi, May, to Antwerp. Maize firmer, with a better 
mas in’s Virginia.... re 25 ‘ a 2 fi a inquiry. 18s was paid for 11,000 ars, Galatz-Foxanian, May-June 
ais Berlyn - ; 1,95 . Ok 7 WY . P ntaining 13.409 ir ( +> 
Mikad ee ee 89 0 334} 142) «47 | shipment. The ecress, containing J i ra 


sped, was disposed f at 18s 3d rh 





Mount Magnet a Toe Lx 104 cn Bessarabian, ist. s 





en es Golden Rhine 7 : 112 ; Gardonia, with 5.000 - ars Galatz-Bessarabian, and 10,0)0 
New Zealand Talisman ............ 788 .- 5 338 » with 4 . SUE accteaiinae” Saute 
Nort 5 Soniiies ' ‘ 380)... 429 Danubian, loading, sold at 18s 3d and 17s 6d respectively. Pa ; 


| Richmond Consolidated sae 4. . 63 | of mixed American old crop afloat made 16s 10$d and June 16s 9d 
/ 





Speakman’s Mount Callion 10¢ ** 04 - Barley firm and dearer. 13,000 ars Taganrog, June, realised 


Towranna of West Australia 7 164 i : hte i : 22 | VI 

1 of ‘ ustral ] ; . @ Grmer te clippe American, 35 ibs, May, ld | 
We stralia and East Extension ; 1,72 : ‘ E 458 c | 16 14d. Oat : . White Vt 3 7 | 
Whitewater fa : 3,3) oa [ 214 





at 16s 3d and 16s 44d. 


— _ — - ni = . = : ; - a —_—_— —~— = 

















742 


The London Produce Clearing House, Limited, supply the 
following : 
WHEAT QUOTATIONS. 
3asis No.1, Northern spring wheat, Duluth certificate, per 100 
lbs, ex warehouse in London. 


May 13. May 15. May 16. May17. May18. May 19 


8 d s a 6 d s d s d & a 
May delivery 6 5 6 ra 6 5 6 5@.. 6 6 
June delivery . 6 h 6 li 614.. 6 OF.. 6 .. 6 B 
August delivery 6 OF .. 6 O Se os) Oe os Bees O- ae 
October delivery... 5 11% 5 llg Siue..«« SUS «ss Sees 6 04 


Maize QvoTaTIONS. 


3asis No.1, Northern, sail grade, per 100 lbs, ex warehouse in 
London, 


May13. Mayl5. Mayl6. Mayl7. May 18 May 19. 
s d s 4d s 4d s 4d s 4d s d 
June delivery «Bw 2 Wis oS we 2 Mew 8 
Septemberdelivery 3 7% .. 3 173 2 ee SS Pe oe ere 
Contracts for 729,600 centals wheat registered during the week. 
a 91,200 = maize 


” ” ” 


The following table estimates the home consumption of wheat 
during the harvest year 1898-9, contrasted with 1897-8, 1896-7, and 
1895-6 


1898-9. 1897-8. 1896-7. 1895-6. 

cwts. cwts. cwts. cwts. 
Imports—Wheat (36 weeks to May 6), 41,567,900’ 42,588,600 47,366,700’ 45,410,200 
Flour °° oe 16,123,100 14,989,000) 15,254,000 14,799,300 


57,691,000 57,577,606 62,620,700; 60,209,500 


Add week ending May 13—Whear....| 1,258,760, 1,247,000 725,700 891,200 
Db bicatscawsnexeeeunsusioouns 308,800 222,700 282,300 223,900 
Total imports, 37 weeks ...... 59,258,500 59,047,300 63,628,700, 61,324,600 
Less exports—Wheat............... 154,100 102,500 115,400 192,800 
DN i GabenGes suebedsaseseonews 211,800 148,000 188,300 136,800 
ini cl cans 58,892,690 58,796,800 62,325,000 60,995,000 

Add to this the estimated sales of 

home-grown wheat ............... 30,089,800 25,069,600 22,210,400 13,988,50 


Thirty-seven weeks’ home supplies 88,982,400. 83,866,400, 85,555,400' 74,$83,500 


Average price of English wheat, per| s 4d 


s d s d es 4a 
quarter ..... 9060d8060050000%006009 25 4 45 li 27 11 2 7 
BP HOE OME, cccccvescccveccscccccces 5 104 10 7 6 6 5 103 


- - bushels. | bushels. | bushels. | bushels. 
Snooty te U.S. cenues, bush.) 26,028,000, 21,986,000 29,737,000 53,146,000 
10 


2 o _= in ewts. .| 13,943,600, 11,778,200 15,931,000’ 28,472,000 
COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the six 
weeks ended May 13, 1899, and for the corresponding week in each 
of the years from 1898 to 1895 :-— 


| QUANTITIES SoLp. 





AVERAGE PRICES. 


| Wheat. 


Barley. Oats. Wheat. Barley. Oats. 
1899. | aqrs bsb ars bsh qrs bsh s 4d s 4 s 4d 
May 13..| 76,892 0; 3,236 6 12,087 6| 25 4 23 11 17 9 
6..| 88991 7 | 4,980 5 14,907 2 25 3 24 5 17 6 
April 29..| 74,060 2 11,904 1 12,454 0 25 0 25 10 17 5 
22..| 89,875 7 13,125 2 14,5442 2) 24 8 25 2 17 1 
15. -| 62,879 5 12,628 2 12,685 4 24 «+7 3 7 16 10 
8..) 51,318 2 12,821 6) 10,397 7 24 11 25 1 16 ll 

| } 
1898 tees 84,476 1 3,553 7 10,003 TF 45 ll 27 1 21 1 
= | 74,672 3 3,374 6 9,088 4 27 ll 20 2 17 7 
Pt cowees | 37,245 0| 4,471 4 9,288 0 25 7 21 0 14 5 
3,210 0) 3,464 4 9,159 0 210 20 6 15 3 





THE IRON AND COAL TRADES. 





Extra pressure has been exerted this week, in view of the 
approaching holidays. In the pig-iron markets the speculative 
element has been less conspicuous, and prices are comparatively 
steady, though makers are very firm in their demands. At Glasgow 
a fair business has been done in warrants, though the market closes 
flat, with quotations at about the same level as last Friday : buyers, 
63s 6d cash, 63s 84d one month; sellers, 1d more. ; 

Our Middlesbro’ correspondent, writing on Thursday, says: 
Prices of makers’ pig-iron are very firm for prompt delivery. 
No. 3 is scarce, and holders can get 55s 6d without difficulty. 
There are sellers for forward delivery at that price, and business 
has been done over three months, but there is not much disposition 
to buy for long forward delivery at current prices, although every- 
thing points to the maintenance of a higher level in prices than 
hitherto. Forge pig-iron is also scarce at 53s for prompt, but stocks 
will accumulate a little during the holidays. Shipments continue 
to be above the average. Iron plates, £6 17s 6d; angles, £6 12s 6d ; 
steel plates, £7 2s 6d; angles, £6 17s 6d per ton, less 24 per cent. 

The Iron and Coal Trades’ Review 


writes as follows respecting 
manufactured iron and steel : 


While the number of new orders 
coming forward still falls short of what has been experienced of 
late, there is nevertheless a healthy demand evinced, for the 
tonnage of new work on the market amounts to no inconsiderable 
quantity. Prices are firm, but so also are those for pig-iron, so 
that the actual profits made on manufactured iron and steel 
do not differ greatly from those of a few months ago. 
tonnage of railway material is requsitioned by a number 
of Continental and Indian companies, and there are good 
home orders for steel rails, joists, angles, cast-iron pipes, and bends. 
In addition to which a quantity of structural iron is required for 
bridge-work, roofing, &c. Inthe North of England steel ship plates 
are firm at £7 2s 6d, steel boiler plates at £8 5s, steel ship angles 
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| firm at £5 2s 6d net at works. 
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at £6 17s 6d,iron ship plates at £6 17s 6d, iron ship angles at 
£6 12s 6d, steel sheets (singles) at £8 10s, and common iron bars at 
£6 12s 6d per ton, all less 24 per cent., f.0.t. 


Heavy steel rails are 


The coal trade all round is ina very flourishing and satisfactory 
condition. The demand for house fuel has fallen off slightly, 
which is, however, perfectly natural and only to be expected con- 
sidering the season, and would have been experienced long ago 
except for the continued cold weather. On the other hand, the 
demand for gas coal continues to increase, and important new con- 
tracts are in the market. In steam coal, likewise, business is brisk, 
and shipments are well maintained. Prices are firm for all des- 
criptions of steam tonnage. The coke trade is active, and the 
scarcity of supplies contributes to strengthen quotations. Some 
important colliery extensions are reported from Yorkshire. The 
labour situation is unchanged. 

In the North of England supplies are now more plentiful tc meet 
home requirements, and the high rates which were quoted have 
been modified. Best steam are 12s 6d, and small ditto 6s 6d, f.o.b. 
Gas have been put at about 9s on the average, and bunkers at 
about 9s 3d, f.o.b. Households quiet. Coke is very firm, but not 
so largely in demand ; 16s 6d to 18s at the ovens is quoted for good 
furnace descriptions. South Wales closing prices are as follows :— 
Best steam coal, 13s to 13s 3d; best seconds, 12s to 12s 6d; 
seconds, lls 6d to lls 9d; and drys, 11s to 11s 6d ; special smalls, 
8s 3d to 8s 6d: best ordinaries, 7s 3d to 7s 6d; and seconds, 
including drys, 6s to 6s 9d per ton. Best Monmouthshire, lls to 
lls 3d; and seconds, 10s to 10s 3d. (Cardiff shipment.) 





THE COTTON 


TRADE. 


LIVERPOOL, May 18. 
The cotton market has been less active during the week, but a 


good business has been done at generally unchanged prices. Sea 


| Brazilian quotations remain nominal. 


Island continues in limited demand, without change in quotations. 
Forwarded this week, 977 American Sea Island. In American a 
good business has been done, though prices have had rather a 
drooping tendency, and quotations show 1-32d per lb decline. In 
In Egyptian a moderate 
business has been done at unchanged rates. Peruvian has been in 
moderate request at steady prices. In East Indian a retail busi 
ness has been done, without quotable change in prices. 

“ Futures.”” —- The market for American has been quiet, and 


| after some slight fluctuations, prices show partially 1-64d per lb 


| actually exported 12,502 bales. 


| 


| 
| 


decline from last Thursday’s Circular rates. The following are the 
latest transactions in Egyptian :—Delivery: F.G.F., June, 5 1-64d; 
Aug., 5 4-64d; Dec., 4 42-64d per lb. 

The amount of cotton forwarded this week is 72,296 bales, and 
The decrease of stock this week is 
47,990 bales. The sales amount to 74,200 bales, of which 780 
are on speculation and 3,370 declared for export. 

Whitsuntide Holidays.—The market will be closed from 4 p.m. 
on Friday, 19th, until 11 a.m. on Tuesday, 23rd instant: also on 
Friday, 26th, and Saturday, 27th instant. The Cotton Bank and 
Clearing House will also be closed on these days 


PRICES CURRENT. 
| 


. . | & |Same Period Same Period 
3 & \é 1898. 1897. 
Descriptions. ™ a snes ~ 
63 8 Si sle |S 8b &) z 8k) 8 
O'S CAR lala lok a! 3 Sale 
American. a;jaidajsd aid en: i | a:aia 
| Sea Island........perlb|../9 | 9 10 {114/21 | 8/9 (11 | 94 | 10 | 
Florida ditto .......... 17 | 41-78] Bt | 94. ef 63/8 | 6h 6 7 
Ord G OLM MidGM|MF' LM Mid GM LM Mid\G} 
IEE Co ciiccsinaees 248, 3 | Ses 33, Sfe) S52 3) Ste SH SHR 4B | 4 
Brazilian. Mid MF Fr. ,G F Gd./Fne MF Fr. Gd. MF Fr.| Gd. 
Pernambuco, &c. ...... oo | | RI oo | ov |} Se 1 See! oe 1) Stel S| ce 
Se a Ores .. | 3a | Se Sti ‘ 3 | Se | .. | See 4]. 
cia ocehicnce dines -. | Sa | SB | Shei 34 } 3% 3t3| 44 |. 
Bho Grands 2o..cccccees os Le heh . sek oe o> | £21 ve 
MED vhcuse  caxeneve oo | Syul SB SAR) ww | oe | fe 414% .. 
Maranham ............ a sft 34; o | oo |, 5h | SE | ce |, SHH 4% ° 
Egyptian. z 
lt  cccccayensabaees 3 | 3h) 4, 448) 58) Sta) 52) 4 4B 43, 45 | 50, 
Upper........- Corecess ool os | en | SEL EE oe oo | 4B]; .. | 448] 58 
Smyrna, Greek, &c........ | 28 3 S| 34 34 | 544 | 3h, 55) 4 
West Indies, &c. | 
Tahiti SealIsland ...... oo | oo | SR Sh | SB $ oo | SB | Gh || .. | SB} GR 
Peruvian—Rough...... > 1 os Lae JL ee. S oo | oe | 6% || 2. | a+ | Ore 
Ditto Mod. Rough....| .. | .. | 5& 58/6 ‘eo ; 53} 6a} .. | 5 | Se 
Ditto Smooth ........ oo | SRE) Sh) SP | SFE] 4e,), Sy) SB) Ge, w. | Se) 4 
Ditto Sea Island...... oo | oe | 4% | Sh | SB | GA || .. | SQ | SB Ii -- | SB) Ge 
BERNE wine ichckns nakeo> oo | oe | 22.3 | Sem] Std)! .. | Se 4 .. | 3th) 4% 
‘East Indian. GFr\ rer Gd. F G Fne|S'fn G F, Gd. Fne G F Gd.|Fne 
Surat—Mac.G'nd Surtee hk wet ash ee we uth ce : -- | 4 
a « Broach] .. | .. | Sve) Sk4) S34] .. || .. | Soe, SS | 3%!) 4 
Sawginned Dharwar..) 33 | 33 | 32 | .. |... |... 38} 34 | ce | Syy, Sta... 
Bhownuggar ...... 247) 234) 24¢ 238) 32,) .. | 2213 | 34s) Sek) Sxhi SH 
M. Gin'd Bhownuggar, 2);) 22! 242 23% 34: .. 2613 | 3fs) Sh So) Sh 
Oomrawuttee, No.1...) 242; 22, 27: 23!) 34 | .. . 248 Spy) SB! Sek) Sx) Sh 
a Ma.8..| .. |. | S88 SELLS | ce || -- | SEB Ee Ul oe | oe | oe 
M. Gin'’d Oomra, No. 1) 243) 233) 23° 252, 3h | .. | QR) Stu) SB) SH) StH) S 
”” ” Mo. 3) .. | oc | Sue) Bi) 3 ~~ .- | 268) 32 ok oe So 
M. Gin’d Khandeish.. .. | 2f; 2}4 28 .. | .. 2b) 2f8) .. | .. - 
IED vscnsakaveaess oo | oo | Sg) Bye) SHB] .. || ~. | S58] Szel) -- | S | Hy 
M. Ginned Comptah..| 23!| .. | 3ys) .. | «+ | 34 i oj ee 
Bagalkote............ <« bae eas a Syh a - 
DED nih icecuwisnéis oo | 2h; 244; 275) -- 2th 34 | 2h5 23 | 34k 
Machine Gin’d Scinde’ ..  .. | .. 24, 244; 2°! oo | SB , 3 
I a 2i4 298 Dig 2ey 22, 3° Dis, DER 3k | Bp 233) 34 
Machine Ginned Bengal : 2g 23 | 242) 3; eet Dill cc | oe | oe 
Madras—Tinnivelly.....3 3. 3a .«. oo | Syn) Sal oe | Sh | 4s 
Western .... 23 3 . ia Sih: Sis) ec 
IIE canucccuneesoed No2| 34 No. 1,3) #4 Nol; 3i | .. ee ° 
Coconada, Red ........ Fai r3 ve’ | oo Failr3y; .. ee 
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Imports, Exports. Consumption. &c. 





1899. 1898. 

Bales. Bales. 

{mports from Jan. 1 to May 18 .......... L,TESBB8  ccccce 1,977,098 

Exports from Jan. 1 to May 18 218,342 ee 152,806 

a oo a ah unbaene ne ox eee 1,187,530 

Consumption from Jan. 1 to May 18...... 1,379,659 ...... 1,484,021 | 

These figures show :— Bales. 
A decrease cf imports compared with the same date last year of ...... 213,210 
An increase of actual exports Of ...........csccccccccccercccscsccccess 65,540 
A decrease of quantity taken for consumption Of .......seeseeeeerere 104,360 
An increase in stock of..............++ Ov esSCddee ECR NSeEsaseECenaeere 313,140 


In speculation there is an increase of 5,070 bales. 

The imports this week have amounted tc 36,453 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 55,000 bales, against 115,000 
bales at the corresponding period last year. 


MANCHESTER, May 18. 


Since our last report no marked feature of interest has presented 
itself in the market. Raw American cotton has been slightly 
irregular, but prices to-day are practically the same as at the 
beginning of the week. The new crop in America is understood to 
be doing very well. As to cloth in the leading staples, there has 
been only a comparatively small trade done. Manufacturers, 
however, are very firm in price, owing to the business put through 
a fortnight ago. Calcutta is now said to be free from plague, but 
the disease continues at Bombay and Karachi. Home trade cops 
of American kinds have been steady in price, but only a quiet trade 
has resulted. Shipping yarns have been dull, with, however, a little 
more doing for Japan in gassed yarns. Bolton spinnings of 
Egyptian yarns remain firm, owing to considerable engagements on 
the part of producers. Business will be interrupted next week by 
the Whitsuntide holidays, only one day (Tuesday) being a business 
day. 


(I.) Comparative Statement of the Cotton Trade. 


Previous Weeks in 1898. 





Price, 

May Price,|Price,| Price.) Price,| Price, 
18, , May | May | April April} April 

1899. 11. 4. 27, 20. | 13. 


seisélisalsalsalsa 
Raw Cotton—Upland middling....per 1b} 0 3%) 0 31230 342,0 32 0 380 33 
-— Ditto, good middling...... 0 a O 348) O 34: 0 38%, 0 38, 0 f 
— Pernambuco, fair ........ O S30 330 330 S30 33/0 3 
a Ditto, good fair .......... 04:04'04':0 4'0 4/10 4 
Yarns—No. 40 Mule-twist fair 0 64s| O 648} 0 62/0 62,0 63/0 6 
— No. Water-twist.............. 07 0 7 | O 6 0 a O 64%) O 648 
26-in, 66 reed, Printer, 29 yds, 4 lbs2ozs 3 2/3 2 3 13 13/3 143 14 
27-in, 72 reed, ditto 5 Ibs 20z8'3 11/311 ,/310}310 310/310 
39-in, 60 reed, Gold End Shirtings, 374 | 
PA POM .sccoustecesonnsne« 611/61;6 0';6 0/6 0'6 0 
40-in, 66 reed, ditto, ditto, 8lbsl2o0zs ..|6 746 74 6 64,6 64/6 64 6 64 
40-in, 72 reed, ditto, ditto, 9lbs50zs.....7 417 4,7 31/7 3'7 3,7 3 
39-in, 44 reed, Red End Long Cloth, 36 | 
WORE UE 0:586656 b0c6caerececedess 4 414 4'4 3'4 314 3'4¢ 8 
(II.) Compared with Previous Years. 
} 
| Price Corresponding Week in 
| May - nh 
| 18, | ' 
1899. | 1898. | 1897. | 1896. 1895. | 1894. 
sdisdisdis sdisd 
Raw Cotton—Upland middling....per lb) 0 33 0 sh 048/04! 0 33 0 4 
- Ditto, good middling ...... O 3) 0 344 048 O4% 044 0 43 
— Pernambuco fair.......... O 33 0 348;045)0 42:0 327 :04¢ 
as Ditto, good fair .......... 04,04 | 04440 4 0 44.0 42 
Yarns—No.40 Mule-twist,fair .......... Cc of 06,0 7;/G 74 0 6 0 7 
— No. Water-twist............. , 0 |O0 6 0 6¢#'0 7:0 6g 0 62 
26-in, 66 reed, Printer, 29 yds,4 Ibs20zs|3 2/3 1/2118 30 3 O0|3 4% 
27-in, 72 reed, ditto 5 lbs 20zs, 3 11 310;3 7;4 0:4 0)4 2 
W-in, 60 reed, Gold End Shirtings, 374 
i PO OUD ana ccvdavessaceceses 6 1/5104 5 8 | 5103 5 74) 5 104 
40-in, 66 reed, ditto, ditto, 8lbsl2ozs .. 6 7465 6 2'6 6'6 4416 9 
40-in, 72 reed, ditto, ditto, 9lbs5ozs....|7 4|7 1416103 7 6|7 6| 710 
39-in, 44 reed, Red End Long Cloth, % 
MNES econ ceca neo Sauce 4414 3/4 144 4314 434 7% 





THE WOOL TRADE. 


There has been a fair inquiry for English wool this week, but 
prices are not quotably higher. 

Our Bradford correspondent, writing on Thursday, says: During 
the week it has become clear that the upward movement in colonial 
wools has been carried quite as far as the condition of the trade 
will allow with safety, and indeed there have been some symptoms 
of a slight reaction. This, however, has not gone further than 
might be expected from the fact that most users have supplied 
their requirements for the time being, and that they do not find 
the demand for tops or yarns at present prices is such as to justify 
further buying operations. Hence, the market has assumed a 
quieter tone, and although prices are not weak, the “ edge is off,”’ 
and there is much less doing. 


English wools were slow to feel any | 


| 


benefit from the enhanced prices of crossbreds, and, with the excep- | 


tion of downs, which have been lifted about a farthing, they are 


really unchanged in value, though they have been temporarily a | 


little better to sell. The industry, generally, is in a healthy con- 
dition, and the consumption is large although still feeling the lack 
of any demand for goods for the American markets. 

Messrs Chas. Balme and Co.’s wool report, dated May 19th, con- 
tains the following :—The third series of colonial wool sales of the 
current year, which opened on the 2nd inst., closes to-day. The 
available quantities catalogued and estimated as held over were 
composed as followed : 
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Third | Third a 
rire 5 Nasdi Over. 
New Arrivals. Series, | Series, - a mee Third 
1899. | 1898, | *OSUed.| Over. | gies, 
1898. 
Bales. | Bales. | Bales. | Bales. | Bales. 
New South Wales .............-.00- 72,099 | 68,446 | 55,498 | 1,300 11,000 
Queensland ...... 27,215 | 19,779 | 27,408 500 3,800 
Victorian cRuaveeesasegecescceen| ah Ser ae 1,000 8,000 
South Australian.......cccccesccc..-.| 12,753 8,236 | 11,428 100 5,000 
Woet Australian .occiccccciccccceces 2,345 4,901 2,617 - ; 
Tasmanian 1,588 6,634 1,619 = 800 
ae ae .... 65,111 , 69,117 | 56,963 2,000 6,200 
Cape—Eastern Province, 19,052 bls, 
Western Province, 1,872 bls...... 20,924 48,888 5,197 
Do Third Series, Eastern Pro- ) 
vince, 46,229 bls, Western Province - 100 3 200 
ETE cio h ceewenioadtnvedacieds ) 
PEL S ceiidadecs wentonebiceesmos a 15,856 | 13,574 2,090 
255,896 | 312,122 | 185,087 5,009 | 38,000 


Less amount in transit—Australa- 
sian, about 50,000 bls: Cape, 18,000 
bales; Natal, 14,500 bls............ 82,500 | 122,000 

173,500 | 190,000 

Do Third Series—-Australasian, about 
9,500 bls; Cape, 18,000 bls; Natal, 
oe eee 

Plus Old Stock —Australasian, about 
9,500 bls; South African, about 
Ne Ba oe at wa dire aie 

Do Third Series 
about 15,000 bls; 
about 1,000 bls 





11,500 | 16,000 


South African, 


Total about 185,000 206,000 


Of the quantity sold, approximately 95,000 bales have been taken 
for export, nothing having been purchased for shipment to 
America. 

The immediate cause of the very sharp rise in values which 
marked the series of sales which closes to-day was the notable 
advance in quotations for merino “ tops ’’ which began directly after 
the Easter holidays. The “ terme” markets of Antwerp and Roubaix 
led the way, and Leipsic and Bradford followed suit. 1n spite of the 
known shortage of fine wools, manufacturers have for some time 
past been deterred from holding any but the lightest stocks by 
the sluggish state of the woollen textile trade, and the repeated 
politicai disturbances of the last two or three years. 

They were not slow to realise that, with a clearer political horizon 
and more promising trade prospects, they might be caught under- 
stocked, and go the movement grew surprisingly in strength, until 
at the opening of the auctions prices for tops stood at a higher 
point than has been reached since 1890. 

With a crowded sale room, values for merinos, whether greasy or 
scoured, ruled from the outset 15 to 20 per cent. above March 
parity. French buyers topped the market to begin with, but with 
the advent of free German and English competition later on and 
the keenest general animation, from 20 to 25 per cent. in excess of 
the final figures of the second series was frequently paid. Towards 
the end of the sales a rather more sober spirit pervaded the room, 
owing to easier quotations for tops on the Continent, and the con- 
cluding prices of the auctions show practically nv variation from 
opening rates. 

As was only te be expected, fine crossbreds have benefited very 
largely by the sharp demand for merinos. They shared the opening 
improvement to the extent of from 10 to 15 per cent., and gradually 
gained ground throughout, until at the close they are nearly 20 per 
cent. dearer than in March. The comparative dearness of merinos 
and fine crossbreds has caused a larger amount of attention to be 
devoted to the coarser grades, which has relieved them from the 
neglect they have now suffered for some time past, and has brought 
about an appreciation of from 74 per cent. at the beginning to 
about 124 per cent. at the close of the sales. 

South African greasy produce has moved with kindred descrip- 
tions, and shortly after the opening marked an advance of 15 to 20 
per cent., which remained good to the close, with the exception of 
some irregularity in the prices bid for wasting parcels. Fleece- 
washed wool, which was in small supply, was 10 to 15 per cent. 
dearer, while scoureds, which were exceedingly scarce, enjoyed a 
full 15 per cent. improvement. The few lots of super Western 
snow-whites offered realised fancy prices, as much as 2s 14d per lb 
having been paid. 

A striking feature of the series has been the exceedingly hand- 
some profits on resales in London of colonial purchases, the 
margin between buying and selling prices amounting to an average 
of close on 35 per cent. in the operators’ favour. 

Although merinos now stand at a high level of value compared 
with the average of the past ten years, there is no reason to suppose 
that their present position is unwarranted, while as regards the 
future, the outlook is favourable from the point of view of the 
growing influence of continued short supplies, of the prevalence of 
fashion for fine-wool goods, and of the likelihood of trade develop- 
ment uninterrupted by serious political complications. 

For the time being, at any rate, the prospects of fine crossbreds 
are more or less identical with those of merinos. The outlook for 
the coarser grades is more hopeful than for some time past, though 
at the same time the influence of large supplies, both actual and 
prospective, must not be forgotten. 

The fourth series is fixed to commence on June 27th, the list of 


| quantities available being closed at four p.m. on the day on which 


350,000 bales shall have arrived, or in any case not later than 


i} June 19th. To date the arrivals are as follows :—New South 
Wales, 52,989 bales; Queensland, 14,154 ; Victorian, 62,290 ; South 
Australian, 2,876; West Australian, 1,980; Tasmanian, 12,617; 


| 





New Zealand, 106,694; Cape (Eastern province, 25,645 ; Western 
province, 2,716)--28,361; Natal, 7,035; total, 288,996 bales, o,f 
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whic ‘ t 60,000 bales Australasian, and 28,500 bales Sout! 
African } ur tt \ ng districts. The 
tift) have ray C hoon 19th 


FOREIGN AND COLONIAL PRODUCE MARKETS 
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Santos, ¢ done 28s 9d Septemb Is 43d 298 Od 
l4d to 29s 104d 


For Report of To-day’s Business and Public Sales see ‘* Postscript,” | 


Mincing Lane. 


SUGAR.—The general tone of the market during the week has 
been rather quiet, although in refined goods a somewhat larger 
trade was cflected than previously, but currencies have been at 
times irreguia 

Homer REFINE! Cubes have marked no alteration, a fair bu 
ness being passed at l6s 3d for No. 1, and 15s 3d for No. 2. Pieces 
have been steadily held, with a moderate inquiry, and yellows sold 


at lls 6d to 12s, with best whites up to 13s 6d. Yellow crystals, 
after being easier. becam:2 firmer, and fine changed hands at 13s 44d 
to 13s 6d per cw " 
For} ] iN 
a@ small amount of business has transpired. Meyer's sold at 14s 6d 
' 
t 


F.M.S. 14s, and Say’s 14s 3d, all f.o.v. German granulated, af 


being dearer, slightly eased, but closed firme Business has been 
on a moderate scale. Good marks, ready,sold 12s 63d to 12s 7éd, 
first im irks, Mav, 12s 64 lt 12s 74d, 2s 5id and 12s 6 June 


12s 74d to 12s 53d, and 12s 63d; June-August, 12s 6d to 12s 74d; 
and July-August, 12s 6/d to lZs 9d, and 12s 74d ; new crop, October- 
December, quoted 11s 6d, f.o.b. 

BEET has been irregular, the close being firm. May done, lls 3d 
to lls 14d and 1ls 2d; June, 11s 1d to 11s 4d, 11s 14d and 11s 24d; 
August, lls 3d to lls 54d, lls 2jd and lls 44d; and October- 
December, 9s 11$d to 10s 04d, and 10s f.o.b 


CanE-GROwN.—No public sales have been held, and privately 
only a limited business has been doing. 500 bags good pale crystal- 
lised Trinidad, sold, 14s 9d; and 800 bags od grocery Argentine 


syrups, at lls 9d to 12s per cwt. 
RUM.—The market for Demerara has been steady, but generally 
quiet 

GLUCOSE is firmer, but business has been of a restricted characte: 
during the week. Liquid buffalo spot, 7s 104d per ewt; and t 
arrive, 7s 3d c.f. and i . 

COFFEE.—Heavy supplies have been catalogued at public sales, 
which were brought to a close on Thursday for the Whitsuntide 
recess. Good and fine qualities have commanded attention, and 
full prices have been realised, but common grades went slowly. 
5,000 bags East India, chiefly sold, Maidoobatum, A size, 110s; 
A A, 100s; Bb, 88s: C, 56s 6d; peas, 111s. Mysore: A, 68s to 101s; 
B, 44s 6d to 93s 5d; C, 39s 6d to 68s 6d; peas, 70sto 110s. Coorg 
A, 77s to 96s 6d; B, 50s to 76s; C, 35s to 57s: peaberry, 96s 6d. 
Neilgherry ; A, 67s to 87s; B, 48s to 59s; C, 40s to 45s 6d; pea- 
berry, 66s to 85s. Wynaad and Travancore: A, 74s to 85s 6d; B, 
52s to 59s 6d; C, 42s 6d to 45s; peas, 7ls to 78s 6d. 24 half 
frazils Mocha, bought in, 105s. 46 packages plantation Ceylon, 
bold, 106s to 112s; inedium, 92s to 104s; small, 48s to 67s; pea 
berry, 95s to 121s. 789 bags Colombian, bold greenish, 67s 6d to 
7ls; medium, 60s to 64s; low middling, 49s to 55s 6d; dull 
grey, 51s; smalls, 42s 6d; peas, 52s to 66s. 4,520 bags Costa 
Rica, fine home-trade mark: bold, 102s; medium size, 92s; 
good to fine, bold colory, 83s to 98s 6d ; middling to fine 
ditto, 64s to 85s; bold greenish, 73s to 77s; low middling, 59s 6d; 
ordinary, 41s 6d to 46s; common, 36s; smalls, 38s 6d; peas, 
69s 6d to 93s 6d. 2,350 bags Guatemala partly sold, good greenish 
bold, 76s to 81s 6d; dull greenish bold, 69s 6d; good middling, 
61s 6d to 62s 6d; faded, 55s; low middling greenish, 52s to 57s; 
peas, 60s to 72s. 145 bags Nicaragua, greenish, 54s 6d: low 
middling, mixed, 44s 6d. 766 bags Salvador, bold greenish, 6ls 6d 
to 62s; soft dull, 55s; low middling, mixed, 45s 6d; ordtnary 
faded, 40s. 13 bags Vera Paz bought in. 236 pkgs Jamaica, low 
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REFINED.— Cubes have remained at late level, but only | 


offered and bought in. 34 packages Penaog partly sold, fine | 





middling, soft brownish, 42s to 48s 6d; common, 37s 6d to 39s. 


future delivery, after bein steadier, wea ned 





S€GO0.—S| 
60 bags small grain 1, without reserve, at 9s 6d per ewt 
ARROWROOT.—633 barzels St Vincent partly sold at 44d per Ib. 
BLACK PEPPER.—The market has f t 
Busing was done in Singapore, May-J 


August steamer, 52d. At] sale 10 ( ld 64d 


] . 22 bags Singapore, 410 bags Penang,and 119 bags Tell 
cherry bought in. 


WHITE PEPPER has been firm, but slow of ‘a ipore, 


June-August, quoted 813d, and Penang, 8 7-32d. At auction, 14 
bags Ceylon soid, 7d to 84d; 18 bags Singay , 126 bags Penang, 
and 26 bags Siam being taken o 





PIMENTO dull and easier. 309 bags offered, and a lot or tw 
sold, at 4d. 164 bags, without reserve, made 53d to 4d per lb. 


CLOVES have ruled slow, and prices wea 


ht, ls per lb. For future 
212% %99 


Gaelivery, Ganzivar, Ap! } ie, 501d, 
5 11-32d to 3 13-32d per lb. 


CINNAMON.— 161 bags offered and partly disp lof: 7 , 64 


chips, 2}jdt » id pt r lb. 131 bagsec urse Dal vere witndt N 
CASSIA. 200 pac kages were cata! Fue 1, but icited n ittention, 
10 mats broken lignea being sold, wit t rese! 


ry ub OLS per Cw. 


NUTMEGS quiet. 50 packages West India partly found 
4d, 


t iV tou i buvers: 


69’s, ls 8d- 80's, ls 4d; 103’s, 9d; 146’s, 9d; 1496's, 74d; 149's, 44d 
to4jd. 35 packages Eastern, few sold, 83's, at ls 9d per 
MACE remains quiet. 23 packages Fastern partly sold: go id 





ld: g 
pale, 2s 


] 
pale, ls 8 


bought in. 


d; dust, isto ls ld. 9 packages sold, without reserve: 
1 to 1s 9d; pickings, 1s 4d per lb. 42 packages wild were 


ut sorts decline 


GINGER.--Cochin quiet, and cut 12s to 3s. 1,095 
packages partly sold: limed B cut, 45s to 45s 6d; C cut, 28 6d ; 
medium limed native, part cut, 41s; washed rough, 
brown, 22s; tips, 18s to 20s; low and shrivelied, 16s to 18s 6d; 
cuttings, 17s. 50 bags Japan limed and 100 bags Bengal bou 
50 bags Bombay sold 17s. 329 packages Jamai 
buyers, at steadier pri es. Good t | 
77s 6d; good middling, 67s; dark, 58s to 69s; lean dark, 56s 6d to 
57s per cwl 

FRUIT.—As customary on the first week approaching Whitsun- 
tide, a very quict feeling pervaded this market, the limited 
ransactions including Provincials, at 13s to 13s 6d; Amalias, 16s 
to 17s; Gulf, 19s 3d to 20s; Pavarita, 22s; and Vostizza, 23s. In 
Valencias, the slow trade included new selected at 30s and old at 
29s, while a few purchases were effected in Sultanas, at 453 to 48s 
per cwt. 

JUTE.—Only a limited business has been passing in spot parcels, 
and prices have favoured buyers. Dutt M, in circ.e, spot, Dundee, 
sold £11 5s., c.f. and i. 

HEMP.— Manila has been dull and depressed during the week by 
extensive receipts, but closed steadier. Fair current, May-July, 
sellers, £29, c.f. and i. 

SHELLAC.—The market has presented a general lack of anima- 
tion, and prices for future delivery are easier, TN standard, August, |j 
being sold at 71s per cwt. 

GAMBIER has been dull, and May-July, steamer, quoted 13s 44d 
per cwt. ; 

QUININE easier, but closed firmer. Bonds and/or Brunswick, 
spot, sold 1s 3d; August, ls 3;d to ls 5} i1and ls 3¢d; and October, 
ls 34d per oz 

INDIGO.—There is no new feature to record in this market. 
Business during the week has been on a limited scale at late 
currencies. 

CHEMICALS.—<A generally steady tone prevailed during the past 
week, with a fair amount of business passing in certain directions. 
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Annexed ar —_ ns of some of the 


principal art 


ils: Tartaric, iwlish, 1s ld: foreign, ls: citric 
spot. Borax: « i als, 16s 3d; powder, 16s 9d; boracic a 
crystals ; powder, 28s per cwt; chlor id t 


ate of pot ish, 3 


TE 


icles de 
ls 5d 
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LE 


salt in: 
per lb, 
id, 26s for 


» 4d pe rlb; 


da crystals, 52s 6d to 35s per ton; and sulphat fc ypper, £25 5 
to £26 15s per ton, according to quality; sulphate of ammonia, 
£10 12s 6d, 24 per cent. grey, prompt; tartar: first crystals, 73 


and powder, 75s to 77s 


The cop 


per cw. 

METALS.. 
Standard 
while sell 
prompt being incr 


opened 22s = di ir 
lav being influenced | li 
ned reserve, backy eatin ns i 
ised. Good merchanta 


market 
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“eal ls, fi 





£117 12s 


, but rallying to 
ating between £118 | 10s, 


closed with buyers at £117 17s 6d 
tions. Tuesday’s market tended 
ness at the com nt I 
£117 10s, ‘ward £119 5s to 
session the latter p as qu 
h | thre th p | 
i 
WCCKH i A 


















































clos ness re Was \ tt lh la 
sition fluctuated up to £79 10s, but r its de £117 10s, and th prom 
hree months prompt from £76 10s to £76 7 tor L ce last lay, 1,800 t Lead dull and 
7615s. The advance was c ontinued on Tu ) ud licks remaini 1 th 
£79 2s 6d and £77 being touched in these po £3 2s 6d per b from fi hand 
f the week a a occurred on realis esp vy near owl t I 
lining by the afternoon session to £78 Gs od, 1 l Lond uv at h 343 3d, 
mpt to £76 12s 6d. The market display: 1e qu to Ju Co1 r itta, 
Thursday, with buyers at the close 34 Bombay, } 6 1. Impor to 
these positions. About 4,000 tons sol the p 18,290 t agi f th 
Tin at the opening of the week ruled firmer, ait 5 qrs 212,190 qrs la ve th ut 
vdvancing from £117 10s up to £118 5s, subsequentl ling to | Cont age 74 
Co mer fal Triwmoe —Ti och" rhs ce ert oon 
n ver Ci Wine —— Wr eeriP Re asiteny Curtel Wor 
The prices in the following list are revised on Friday with the as 1 1 each d rtment 
LONDON, 1 AY (C’'on.) sds4a I erto z £ s SHELLAC Ss ¢ SUGAR d d 
ARROWROOT ribs dsd rtogd 8 2 ¢ Stat Is Bar ] ¥ T 
epsemncr rams 3 2 ¢ ) is ait J ! 50 A 
PFS. & / 40 
COCOA Se nea ercwt 57 6 6 iH ; SILI t e 
per eM «9 0 7 lurmeric, Bengal .. 17 0 19 Rails st f a = : ( 2 7412 9 
Good to tine 71 7 Madra 13 3} W I +] 4 y 7 4 ) 
Grenada Gambic 8 6 Do M a/:5/ 1 4 J BEET-G ] 
African ¢ 7 Cutch, good to fine.. 23 0 3 s ( : ALLOV 
Ceylon tot 3 76 TRY ; : ( ; ; : 
Gun ull A 7) 74 DYEWOODS £ os £8 il 64 i be y « 
: ‘ ~ Braz per ton 0 I I i A 
Ba ¢ Vv ° | Fustic, J 4 4 77 ‘ 
COFFEE—dnuty 14d perIb Gabe. ( 6 la : dg 3 T 3 y9 00 
Cey c low ~ Lin l lu ; s ton 2 ( TAP 
M ne 1} Logw Cami Mm ‘ 1) ‘1 oT i t 
J : < : Honduras .. 61 7 1 a ¥ a easiest 2 K ¥ é 
} East 1 Jamiaien 50 5 6) means ee te oes Dae re 
’ . Red Sanders . 4 0 Ti . ‘ It R Vi s \ G 
My mat 0 Sapan 310 06 | Coke, LC fob... 12 i : 
—s oy tse Ot ELEPHANTS TEETH—perewt Zine, English, Sheet 21 0 3 21 O | TEA 8 
: . y ® 132 0 4 oft Sill & upwards 45 l Anti } tol 0 Ss ' | ( 0 
mp nen eee. as 2 | PLAX—Newcrop— #28 & 8 lons— M 1 
oe 4 hia Sk ..... 229 25 i ptun $ White, § 5 Son is 
Ww mid ton 5 0 ee o- £ 6% , ' ‘ 
aaa Voy Pernau D 20 5 ¢ &, rode ; ( ( t eF.4a 
( . sak Riad ‘ Petrs Bjtsk 2 0 26 0 ( , P 73:5 a Pekoe 

Low mid to tin 2 01 ; Rl I '—New +e 2 1 , 0 Ss} é ation Se ( ; 

Foxy desecripti 3 oe Se a ee | Mogi ya ' ' Hy 4 

( 5 1& V iP 1 0 Patras per cwl 16 15 Re 6 ls 7 3 ) I ‘ 

( ul rdinary 3¢ a 1 99 lg. oo 4 You H 2 7 
Dog W 1 6 : > 22 5 “ . ( oS ‘ 
Do f 6¢ > eneiA en ) 1s ¢ Ce *4 ee I 1 ( ve 

n ec } se < hie il 
Africar 26 0 28 0 m Bee Samy m4 Con it, ¢ I 15 } n 
Sar fair t 1 ae nos ) ov ( 2 " t ~ l 3 sol 
Ave iay terms 30 0 22 0 i my SS ‘ . Palm (Lag 23 s ‘ , ' 2 = 
; Vv: el 0 ( Lard z z Ging Brok j } 

CHEMICALS Selecte 1 0 Senne mes 3 x pb? t 2 0 

Acid, citric perlb 1 5 a i 3 § , + by D> ¥ ) ek > ~ 6 

Nitrie . : ~ 22 38 «= Muscatel 5 0 75 . oe oe D 22 Do goud 5 
} Orxali 3 0d ste e 10 ; pe 71 7 f Ber 17 ‘ Pek« ; 0 7h 

Tartaric, Englis! e 3 Sultana 4° 52 0 Am 6 J 2 Do good to finest 11 20 

Alum, lump, £576, Ground £é Oranges, Val selected 22 38 0 Gil nee sdesd J 3 PTIMBER—Timber & Hewn 

nine ii 1 ea iP | 3 oS i cS ordinary 15 0 1? Lins La Plata M t } 2 : Wood.-Da " : : 

J on 2 t. £20 Lishn n.&3.l _—— - 0 B 416 lbs egs, £ é 2 4 : Me a ! 67 6 

Sulphate ine per box 5 9 Ca 5 s 3 Sia / it "ine ‘Linber 639 0 

Arsenic mp, J 0 Lemons,Palrmo,p.bx 5 0 15 0 Azott. Black Sea 0 ( ur 2 3 ( ‘ ¢c 0 

‘owade os : omen ted 9 . is tape, ¢ ta, brwn 33 0 0 SPIRITS—R p pfgl.duty i - 

“?P re ioe sac PLUMBAGO, Lun Jat per ga me : , 6 ils 0 
t i ‘ , A 7 ~ sree na, p.be 23 ya y n.vd.tofn we §2 € O.P. 1 8 2 duebec ’ 12 ) 
eachingpowdr.p.tn £/15:.0 ¢ GUTTA - PERCHA, OVISIONS— Fine 1 3 .. % 0 
tT ! I. cwt. a¢ é per lb ae: & a PL OVI whe 22 0 O48 D e! proc 4 l It K 23 J 

S ate HEMP—Per ton = oe oh OE f ~ Le | prf 3 1 6 | Wa t 0 

Powder 76 8. Petersbg., clean .. 25 C 0 ¢ “ee Pe mae oe mee EI (Ma i 13 1 4 Deals&s « Prepared Wood 

comet perp 6 & 219 Manila, fair, on spot 34 1 ( ae 2) oo Bram 1 10d per } f ga Norw J 8 10 

Mint iQ Y. JUTE, good t 13 16 on . Vut bw 

! rit. pr ae ? Low to fair 810 ll 0 ndy a ba ne ) 0 0 Ur ] 
es 4 0 0 Goir Yarn, gd. to tine 14 0 35 ny. } } é é ! 2 12 4 . = 
' Iute e } a ‘oO on to fs ) ] eee eee : ls 8 g 1] l § 
“ sce tan 6 10 ¢ Common to fait 10 0 15 vd—Wtrtrd 3 l : 11 2 x “grryirke 1 96 

8 et per Ib 4g 5 HIDES,Ox&Cowp.Jb s dos d erick 5 59 a | 189 9 10 4 2 10 17 5 

Mal-Amn iacprewt 35 0 Salted, B.A & M.V. 0 5 C 7 > 1 ROE 71C _ i 7 ] 5 

Soda Bicarb,, per ton £700 7/5 R. Grande 05 O 53 4 4 ( spirits, pfdy pad 10 11) Spruce... £7 10 5 

tals,ex shipptn 5 0 Australian 0 3¥ O & 2? _ 36 « a x pf 1 : = vi i ks 4 0 
ali £317 Cape 33 44 iC a M ‘ 3 15 ¢ ick. 4 j 

Caustic £61./6 é Dry—B.A. & M.V. 0 6 O § 42 52 Ge ; 5 ; 10 ; 1 \ B 2 0 

Sugarlead white,cwt 27 0 © 0 Cape  ocea.d & 1 24 46 ee ™ pil ‘ k pipe 5 45 
Brown 19 0 00 China . © 4 0 73 Lard—Irish bladders 32 46 SALTPETRI , ne 7 

Sulphate Quinine Zanzi» . 04 O¢ Do 35 0 3 Bengal, per cwt 60 00 TOBAC ; 

Howards and Sons East Lan is 065 10 Ameri 27 0 28 Eng sh, refin@d 2) 6 21 ¢ Gury rib s d . id 
| per oz vials 19 110 Prysaltd Mauritius 0 35 0 44 : Do } $ 27 0 9. Nitrate of Soda 7 0 e i 42 ; 
'{ In bulk.... 27 24 Madagascar 0 33 0 4 Pr rk—per 6 lbs $30 40 SHI LLS—M.-o-P. per ewt ins ma a 6 

German 14 AQ Cape 0 34 07 Beet Ameri per a ‘ £419 £9 0 | a @ 

Sulphate Copper, pct 27/10/0 26 HOPS, English. .cwtl?6 9170 0 s 2 ¢ 10 a: i £f £7 = 2 , 

Zine, cut 1 Yearlings 110 0126 ¢ Scoteh i 4 Sy y £8 10 £11 a , ‘ 8 

? > : heese un 3 ] Japan ? 

Sulphur Flour [NDIA-RUBBER—Ib cl Fdam W. A £1/7/6 &10/2I6 | 514, ¢ 
Do Roll 6 9 7 6 | Para. tine ce te) 45 Bombay £510 £6 0 oo ohes 4 2 5 
Vermilion, Eng. plb 2 33 0 0 INDIGO—per Ib — 5 cA Gieda = SUGAR—per ewt Ciatewe 1% 0 

; 01 jengal, Looe © tine 310 6 ms pa nedaars. W VY i w.] yrups 11 12 $ it 7 - 
|] COCHINEAL - 08 010 |" € => ge te : © | United States 42 0 & 7 Oe a 1s 2 | TURP'NTINE,pcwt 34 0 0 0 
COTTON 7 es Low to ed.ordiury. 1 6 210 W icesters 7 = P K G ry 12 WOOL—E1 i—per pk. of 2401b 
rood West'n, cif... 0 28 0 0 | Madras, Velore 19 210 its, loaf . . y oS Maurit rystl white 6 0 Fleeces 5. Du. | £ £10 0 

COALS Native 7. 0M 26 —— a 49 0 53 | G ( Half-bre 0 

Best, per ton... 16 6 17 6 | Kurpah, good 24 26 | an - . 9 «SY! ll g : ‘ ers 7 8 0 

DRUGS— Ordinarytogd.mid 1 8 23 oo : 4 44 5 6 Quee ll Kent flee 0 iv 710 

. -~ . ingarian $ 2 > . é 7 ‘ mt lov ' . 

Alors, Fine E.L p et 0120 0 | LEATITER—per Ib wera 43046 gorinya al. 15 *. th. Dow ; 

Ca d t 2 Crop Hides 3 451b 010 1 4 . ‘ + ¢ , « 

At eed, China, starl3 0 English batts ] 24 1 0 110 RICE—Rangoon open t G crys U a 5 0 

| Balsam,’Peru..perlb 8 0 8 3 do 23 11 2 6, Chtr,nwerop,pewt 6 7) 69. N 1 oY ed 
| Capivi _ 13 1 6. Forgn. butts 16 28 10 1 8. Moulmein , ie 2 M ’ ! ! 2 

Surk, Calisaya ~ a a oe do 28 50 2s Necranz 63 6 Jag Cal 5S ~ ‘is 

j| EL &e. renwd. On 0 3 7 Cape.Aus.&.1435 10 1 6  Bassein 66 6 9 \M s ( "11 

do do Red 0 3 ) ¢ Calf Skius 30 35 1 4 235 (5 '&l 6 14 \ s. Vi s 84 
} “@mphor,Chiaa,percl30 0 135 0 do 40 75 11 2 2 Garden Sian > 7 3 \ Arg ( ' ] _84 
|} Cardamomis Cey gyi 19 39 do 80 130 eo ¥ Fi Si 0 5 “a ? 

Cal ! er lb reesing les ( ) 1 8 Ri Meal, tonexs Na S.A ( +4 

I ] Dr ing Hid ‘ ] ’ I N a! : 
1) Castor-oil, seconds... 0 3 0 34 Shaved Hides 010 16. Spot 80 0 Egy $6) Ae ,o4 1 10, 
{| G enjmn. Sum Horse Hides English 011 1 2 Afloat 8 s ) eee an ; “— 
{| ls. per ewt 60 0240 0 | Kips English per lb 010 1 4 Feb.-Mar¢ 0 Ja d ty » Se 
1] Olibanum, drops.. 14 0 45 Do East Indi . 09 1 9 | _ Marech-Ajr , Cuba ¢ Gr : j 
h} Kowrie 2 i ¢ 78 0 METALS—B.Copper £ £ 8s ROSIN—Ani com 4 4 Ree I N : 4 
{| Ipecactanha Ri } 13 6 Eng., Tough p. ton 8015 #1 1 Fine oe Yellow ¢ An . 
1] Jalap good 5! Best selected . 8115 8115 | SAGO—Pearl 2 6 15 om ¢ ( , : 

| lusk Tou n, poz i7 6 ) Sheets 83 0 &5 Sago flour (best 6 0 10 0 v N ; f \ 1 1 
Oil, Cassia... per lb 4 5 Standard & G.M.B73 0 © 0 | SHELLAC—per ewt Gr 1¢ 

\ Aniseed zs 6 1 6 2. Iron, per ton Orange, good to fine 7¢é 8+ 0 cr 15 9 14 € New Z ag 2 
) Peppermt. Hothks 5 44 5 6 | Bars, in Wales for Second 63 0 Pic I +: ‘ ; 

Orium . 0 9 40 Welsh Ports 00 0 0 Garnet, AC 68 0 0 0 Trea 0 ll ¢ = ( 0 64 0 ¢ 
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ECONOMIST. ‘May 20, 1899. 
BRITISH FUNDS &c CORPORATI Sane Siena ioe. ic. | dmedememiee eeneeem 
. ON B ~ 
—_. a ONDS.—Con. | FOREIGN STOCKS, &.—Con. FOREIGN STOCKS, &.—Con. 
Tne Name Prices % 2 
on . Divi- Closr D 
quarterly... ¢ ols 29 until 1903, = Name - Closnge dend 7 a eve . Closng 
“A then 24 7, red. 1928. 1904 104 =< |Prices. | Due. aS Mame. Prices. 
~— © TC June 1 .. 410g i108 - 
De .. 22 7, red. 1908 . ooo /M0S§ 49 % | - ° ° . a 
Do -. 24 7, red. 1905 1034 444 Greymth (N.Z.) Har. Bd. Gtd 1925 108 10 J ly. Busip’ : 1 Zo) 
Dx ** 3S Local Loans 8th, 1912/109! 1086 Lyteelt > On a foe. 8. ee pass 368 38 a. Jly usiy d 5 Jon Te. aie Ave Oct. fa: 8 os Gorman im Ln’ | 9 92 
rie a ve ” Tt oe y 7 98 ot & +" of Works Debs 1921 104 6 ‘Qrtrly. 34 |P.orD BrasilianGold ~ “Jan. July! .. {Pus teatlan, eA aire 54 Si 
et. da ‘ . 2 MNelbou > ) a 1 o 4 ie an 
ol ; a3 l= 64 ) —— we Sane l 4 JneDec 1 P.orD pane ee. + 4 $3 90 — vy “ es : ussian Con. sh | 1 
April Oct... Do Be = 11 44 Dot 's Trust....... 13. \Apl Oc 0 nan oe oe eel °° | ) 1891 90 92 
April Oct. Do B ae 1! i4 5 Na Pi ior Esha = ae 16 ai iat : p aH po Dae i 9 “ a. eee °° os v 8 wr ind, 1907 ‘ 113 17 
er Bont: \Payrt. Govt Gta. 35 = 5 Is ee Biren tens” 6 os Por or . do Bas. 1889 4 | 67 ¢8 Quarterly, .. | .. bo .. 130 35 
April Ont. Greek Guar. 1808, 24 3 2 io eg ne tak ] ep orDwg, DoW.ofMinas cea Jan. July .. se Vieenia Band * 
Jan. July.. Mauritius 3% Stock....112 14 (6 Vamaru H “4 Board (Bearer) Fb.Aug .. |P.orD ae “a 7 % eee 8 SS 
Feb. Aug Ty rhish Ged. 8% 1686 a US 6 i6 Otago Harbour Board, 1881 . Fb 4us 1 | Nov. Bulgarian, 886 | 94 % RAILWAYS 
ec ank < nglan< on 5 5 ko Debentures Ja. Jly. 1 Nov. DoS8tat ; 
Seasteriy. = as ne 108 1164 1646 : pee on. Bonds ’ a . ”, 94 9% ORDINARY SHARES AND STOCKS. 
" « < red. 1948 1C74 4 § % ouis I11 i ly > ’ ™ 22 1 
Do ..| Do Stock 245 red. 1926) 94 944.5 Tin aru i urbour Bo ard Debs 1914 111 13 ia. iy ; p oD Citee, ay 7 eee : ~108ag 
Feb. Au y > 6166 68 1 m8 1914.11 15 jee. aly or Do 1886 .... 44 84 £6 Amount Name. Prices. 
eb. Aug I R pee Papr 347 54-5' (6 6 Wanganui N.Z.) Harb. Bd.. 1905106 8 (Ja. Jly P.orD. Do 1887 ... 43 79 81 —— 
Feb Ang. Isle of Man 349 Te *be.. 100 . 4 4 Westport (N.Z.) Harbour Bd 1925 06 30 Ja. Jly i “Mar. DoGold ‘89 44) &5 59 £ 
CUKFOKATION STOCKS. * Subject to Prawings. Jo. Jy.) -- | -- | Doles .... 8) 00 oo) ee OTT ns Gras} ayreceeees 
, (Unites Kingdom.) COLONIAL & PROVINCIAL 32y 2) 2 | Poli PBR) AS Rober ora 
Present . i y . nee “his ase | oe ES é 399'7 2 (s : yi ss t 
Amount. BONDS, LOANS, AND. Closng GOVERNMENT SECURITIES. May By | w+ Ci eeeenigee 7 102 4 [t0820,r0) Do Pret. Con. Ord. ......| 964 14 
é TRUSTS % Prices | ont JneDec -- “ Do Gold | {10,420,300 Do Def. Con. Ord ‘eceseee] 84 S54 
16. * : Dividend , Closng oan, 18956 (10 2 b0 Def. Ord. No, 1...... a 4 
10, fS0. a Metr vs a oe 34 ' : 5 |Amount oe : Name. Prices. Ap! Oct 56an p ne Do Gold 1896 § Cardiff Pref. Ord ee 1s) ‘ 
7,70C Do 1920-49" rere Ol On GB - MarSep| . Do Gold y Central London £10 Shares| 11 114 
4 50 r ~ wovvereees & $. ari. - - Ja. Jiv.' . .. ‘Colmbian, ex. 96 City and South London....) 68 
778 0 i - City, 1800 sity oi 26 95 9 984,760 Ja. & July brit. Col., Ins. % a ss CpMyvl ). { Cordova, Prv. 9 Fast London C ONG. .cccccee 
i ondon) 1905* £103 5 | 194,500 J J Tet noneces 5 100 2 In daft; | _of, 1886. Furness, Con. Ord 
1,616.000)Cur ‘or Ln. tds. €8-i008* 34, 96102 | 800,000 Ap. & Oct. Cun Dou. Rly. Me leona \ posers "Sara ine 
172, 50 Bonds, 1912" . an 3| 98104 sets P 190 yom. Rly | Ap] Oct £10,0/00 ann Castenies “A 5 l Do Def. Or .| 87 
a vecvvenens en x caeteaee 8 \Apl Oct) from1$17. Do 2 330 Great Cent _ Pref. Ord 57 59 
60,000) Debentures 0 My > 9 rere 
1 Jeaite) Debentures’ °2°°°1 S104 °7 426600 My.& Nov Do 16G08SE4 102 7 Jnelee .- |" -- |Danlah, jadi § Do Deferred 0, -<....00-| 214 12 
3,660,000 Hinmingham Corp. Tose 3 ] le 1 g |2'3! 1 x & july De hed fo10 ; 109 21 ee . oe Do Ord. Stock, 1804...... 
2¢ Of : . a) . ; y Do Ked. 19 109 21 44 ascdg. to S%,| 24 26 | 12,587,686 Great Eastern Ord ae ./ 1304303 
1'500'00C D a ere ee 2 ‘a 96 KC a. «De Do Insc. 1910 4 |109 11 |MayNv Bus pd } Egypt.Unifd. 4 |10¢4 7+) 920,135 Great North of Scotland ..| 87°89 
28,130\piackburn Irred. ...... 38/120 2& so Do dolnse8k shi108 ¢ Apl Oct July, '85J, DoGov.Pref 34/102 5 |10,908,587 Great Northern Pref. Con.\123 24 
$27,064. Do one * soeses SOllEw So ‘ i & Dec Do dolnse.8k 34/104 ¢ Apl Oct s Do Ins Stk. 34/101 4 7,272,254 Do Deferred .... .| 79 708 
1. ee eeeeed | = ’ c Ja S ful Ee. 0911 \JneDec PurjorDwg) Do8*tateDom4) 104 6 | 1,159,275 Do Af A tecvs mo div. } 67 63 
me ofa teicher soe 2 ie 2 va. uly Do Ins,1910- 109 i; j|Apl Oct .. .  Dolaira .. 4/101 2 | 1,159,275 Do Bl until 6% is pd. BJ |19% 7 
l 02" ‘ bright Sere. Hed ste $4 136 if Ja. & July Do red., 19383 103 § jJa. Jly. 1 Dec. |EntreRios, 86 6 | 42 44 [24,546,226 Great Western, Con. Ord. 71a 2 24 
1,165,200|¢ ardift Stock, 1935*. 34/113 1 Ap. & Oct.. Do Ins., 1947 24! 91 92 Wa. Jly. 1 | Dec. | Do 1888 ....6 | 42 44 | 2,564,585 Higt hlan d, Ord. Con. .. 8 63 
ae ee ae me Zs i¢ Ap. & Oct. Capel900 1/,dgs44/107 © Ja. Jly. Pur orDwg' Do Fdg. Ln. 6 | 40 42 3,500, ( lull, Barnsley, &c. Shares, £7 $74 
“O18: a aaa Cot 4 are ** 3, 124 a Jne &Dec Do 1879..... . 4 10 12 Wa Jly. PurjorDwg Do City of |16,740 x yom ashire & Yorks. Con.'1493505 
600 (00 Ln} Gop eh ss) 124 2s Jne & Dec Do 1881 icine 104 6 Parapa 6 3,52 ond., Brighton, &c. Ord.|188 90 
0f§, wit Red 1944... 22222 Balr06 20 Jne.& Dec Do 1917-23 .. 4 112 14 Ja. Jly. .. | Dec. Greek, 1881..6 2,6 Do Pf. § Df. rec. no div. | {19 97 
ae 9 /!00 2 Ine. & Dec De Insc. 1923 ¢ 111 12 Wa. Jly. . Dec. | Do 1884 .... 2,6 DoDf { untiis is pd. Pep 181y 24 
eal e nat aainell. oo <4 % Jne.& Dec Dolns.Stk'83 : 112 14 jApl Oct. .. | Do Rentes.. 4 3 Do Con. Rights Certs. ...| 17 20 
600,00 Hull Ce 7 stk srener Ime A. Ab & Oct. Do4),Cns. In; 110 12 \JIneDec Nov. Do'$90(P.Lar) 5 : 1,2 on. Chatham & Dov. Arb.) 244 63 
0011 eeds Corp. Stock. ivan og és ot Ja. & July Do Con. Ins. ss 10t4 94 \Ja. Jly. Pur orDwg) Do Monoply 4 | 5¢ $1 |41.5 snd. & N.-Western, Cons.|202 23 
1.066, i i 4 <4) 95 96 WU ee. & Noy Ceylon ...... 106 10 jQrtrly. | PurjorDwg Do Fdg. ‘935 | S2 53 | 9,2 ond. & 8.-Western, Cons 215 20 
388!) evcester, 1934" > 99/111 14 " &Aug Do Inscribed ; 119 22 JneDec ¢ Dec. Guatemala ..4 | 27 29 | 2,65 Do Pref. Con. Ord. ......151 33 
teas d Hol 1¢-44 orecereene 3 a id C wy & Nov Do Inscribed 3 102 4 \Ja. Jly.| .. 1886 Hawaiian .. 6 (106 2,65 Do Def. Con. Ord. ......| &6 88 
6.68" a Gens ancoaege? © - 4 10 = pie sn St Dee 44100 5 Wa. Jly. none .. Hungarian i. Loud., Tilbu ry, &c. Cons. .|/148 52 
565, 905 . ) 54,12 139 Fe ig-Jamaica Insc. 4 118 £¢ GoldRentes 4 (100) 1z| 2/- Metropolitan Cons. ........ 120 22 
07 7E,73E| Bh . eater SEP tes - 4 140 45 O0.Ja. & July Manitoba 1910 5 Lic 12 Ja. Jly. .. |*1Apl. Hungary, .1886 3 | 85 87 | 2 Dot Si urp ius Land Stock..| 87 91 
care Po cae boo $ 101 4 a b. Aug. Maurits. In. 19374119 22 Ja Jly. .. | *Dec. |Italian nee 11 14 | 2,250,000 Metropolitan Dist. Ord....| 364 62 
van rel Bai Dietcoe a an ~ 4 1C6 & v 4 &S8ep Natal ... 4s 127 19 jJa. Sly. .. *Dec. Do 1862 M 5 49,700 M Tiana. Pref. Consol Ord. 854 32 
Sesensl dem enstio ond. 1006". Stine tn 1 My. & Nev DoCons. Inse te rema. Rail. § | 94 96 2.187) Do Def. Con. Ord... 904 
256 bx ¥ Inedeen able oe si ty 67 ~ Ay & Oct., Do do 119 <i jdneDec .. .. Japan .. 5 |:0 7 16 orth British Ord. Pref... 8449) ‘4 
2,4¢U,000| Nottingham Corp. Stk.* elico 12 ay & Dec Do Inscribed 34 106 8 Sra, } | 1803 “Mexican, 1888 6 a6 “po Ordinary .... .. $34 43 
“450,000! k mouth Red. Bao". a os 9 } a. & July Nwfdind. 1941 34 $8 vi rtrly. Pur orDwg Do Ext., ‘906 80 5’ North-Eastern, “Gonsols” "184 844 
204'000|l'ciirmouth Oorp. 1827* 34/1¢9 18 Ja. & July, Do In. 1913-38 ¢ 106 8 (Qrtrly... Do do 1893 ¢ 020 a rth London, Consols. .. ..219 23 
467161 i.end Cer ra ok? Fi icy 1s Ja. & July New 8. Wales Apl Oct 4 Sept. | Do Int. Cons. 125 North Stafford., Con...... 20 28 
366,070) «field 1905-36, ed... 34 oe os inenn coals 190 to 1908 § 101 7 Bliver ....§ | 05 46 | | 437,536 Rhyniney ccocceolly BE 
1.422.55 Tx 2 ee #,239, 600 qa. & July Do 1903-10 .. 4 103 9 jJa. Jly. . |Niergua., 18864 | 58 62 | 2,728,790, South- Eastern, Ord........ 151 53 
"342 (UL Do ikea! 1908" eee .. os 7 9,086,300 Ja. & July Do Inscribed 4 119 21 |May Nv Pur orDwg Norwegian... 3 | $0 92 | 3,6&2,1% Do Pf j Df. rec. no div.) /192 94 
318.030/southampton Corp. ii 24) 91 9S 116500000 Ap. & Oct Do Inscribed 34 108 10 |Fb.Aug Pur orDwg) Do 1888 ....5 £2 | 3,640.2 DoDf { until is pd. Pf J 1134132 
quu.00c| stockton’ 1988", rp. 1946 a 96101 1282620¢ Mar. &txp Do Inscribed 34105 7 |Apl Oct) .. . | Do Bonds .. 34 95iC1 | 5,192,284 Taff Vale “ Stock’’ 1889....| &3 85 
27'20| 1ockton Corp., 1908... 4 ics . oo Ap. & oa Pe Ins., 1936 3. i004 14 Je. dly.! .. Dec.'96| Paraguay, ‘863 | <0 22 540,000 Waterloo & Uity, Ord, Stk./107 '0 
. } >, 800 Ja ) 113 15 e > 273 78 
pepe wansea Corp ‘Stock* . 34 122 27 | -429,000 “Quarterly \Zenind.1914 : 1C1 "3 Martep ane = Feria ates 6 14 re Lines L&ASED aT FIXED RENTALS. 
3 e 00 “= eae BEE” » ccvces 34,107 9 29190502 My.& Nov Do Insc. Stk. 411315 \MayNy ld preh’s Do 1859 eeee Yi Name Leasing (Uiveug 
Bi6,8:0 Wigan Corp. sed, H08i* 3 101 4 [1kaH.600 Apl Get. Do Goiség $498.98 [ee | 8 DoCone BR ice «| eaenee eee eee 
1 i <6, p ye do 1945 3; 95 98 | Bonds I. ..4 102 4 — 
a nan woe red,, 1918*...... 3 1C0 “ 1,245,500 My. & Nov ones (Prov) Qrtrly. .. Jan. Do do li ..4 102 4 pens nhead. ... LENW&GW 142 45 
600,680] Wolverhampton Corp.*.. $4|112 16 | ee 105 10 |Qrtriy. 2° | Jan. | Dolll...... 410: 3 |London and Blackwall Gt. Kastern/157 60 
_ IK, 1916-41" ...--.--+- 8110S 6 | £05,520 Ja. & July Do 1919...... a 106 9 |MayNy “15 "Aug. | Do(Nic.Rly.)¢ 201 5 |. Do 44 Pref Do........ 157 60 
Free of btamp Duty 347,500 Ja. & July Do 1912. 114 16 jJne De y . 90 9g. |Nottm. & Grant ‘R.& ©. Gt. Northn.!141 44 
- } ) ove y Do1gi2...... § c|.. | April | DoTranscau. 3 
CORFORATION BONDS. 6.2,500 Ja. & July Do 1928...... 4 {108 10 \Qrtrly. .. | April | Do Bonds .. 34/ 981C0 DEBENTURE 8 
530,700 Mar. & Sep DoSg. Bds.1934 4 | Ks 311 lApl oO J 4 BBENTURE STOCKS. 
Cowwnial and Foreign.) r » €.5as ct. une | Do Dvinsk& } 
“ 1,715,087 Apl. & Oct, Do Ins., 1937 3 | 942 5} Vitebsk ..4 | 99101 | Present Mame \Closag 
= c * 10267400 Ja. & July Queen sland, ‘ es . on Aug 2 *Jaly Nalvador - ol 55 60 jAmount . Prices, 
= 2 losng aa o8 rtrly. | .. ec. San Luis .... $91 oO 
= Name, S= | Prices. 19866900 Ja. & July Do In. 1915-26 4 |110 16 |Apl Oct .. | *Aug. |8.PauloProvof5) 89 91 1.07; 233 B % 
x 3 = aan ae ong > sou wey e 406 8 it ag Pur a Santa A = 6 | 41 43 | “"s46'673 ell V& Mextbyr 0.2: a = £ 
of »250,000 Ja. y Do o 7 9 'CpJy9l! .. yec. Santa Fe an } 5 : pene 7 
—— !1,500,000 Ja. & July Do 1922-47 ; : 1 29 | . 23:097| Do B.... 4 {105 10 
. penne aaaour Board....| * |107 : } 604,700 Ja. & July Gh aeomedia,” 97 § Ja. Jly. July ees 7 64 See sol al no BM scosce ceccce ; 1142 44 
) do ... (1917121 1 1901-18 23 Wad +i : - = p00, 000) Cardiff, ........secccceee 100 3 
peers 8.) Bterling......-.| |* | $6102 | 240,000 Ja. & July Do I9il-1986.. § lot ut | Mh | Dee Wotiver Mort. 6 (102 4 | aeMOlRast Lond., .. do ch. eat 1130 34 
2 Dewees . |1902 -. |7,666,700 Ja. & July D -1916. . 00 £ 2 na | 64 64) x ro “ 53 : 
Sty a Aci Sinai RR 8 NAIM gL MRSIMG Hee GSH noel DOMES 5 Salle, wut: Hae. od. 
Slot 0 ae ntures 1883... -/1938 116 18 |7,750,£00 Ap. & Oct. DoIns.1916-36 4 |109 12 Ft Ane ** |P.orD.) Do 1888 ....3 | 93 95 723,335 Forth Bridge” 
4 City oc <n _ Bi -. | 79 82 12,517,800 Ja.& July Do do 1939 34107 y j|AplOct).. |P.orD.| Do Con. 18943 | 93 £5 ) Furness “2° cee + | 
6 leit ‘oe wh 945 e -. 410 le ) 839,500 Ja. & July: Do do 1916-26 3 | 95 96 ‘Ja. Jly.| Pur orDwg Transvaal .. ‘ 4 ¢ Q Glasgow & § West...... 4 
y of Christchurch N.Z.) ..|1926,128 31 | 540,600 Ja. & July Do after 1916 3 | 96 96 \Ja. Jly Sept. Tucuman. 69 72 Great Central .......... 4 
gf Duncdin, Debs. ......l1825)158 32 | 100,000 Ja. & July Tasmnia. 1901 6 te 8 ApLOct “| *July Turkish iwi |” ps 763\Cireat eee sssorersns : 
3 i cas reveal l 36 l2, 923:7 75) Ja. & July Do 1908.. 4/102 10 rbte 4 mea OrTtnern .....6+- 
. yr ¢ popes. Debs. ..../1934 107 9 5,456, 500 J@& July Dolns.1920-40 3400 "8 ‘Apl Oct. } *July on is. E.T. 34: Great Western.......... 4 
sic yo 0 bar own, Gtd, ../1939 109 19 1,000 DolIns.1920-40 4 113 >= | arBep | Aug. Do Priority 4 DO... 2eeeeceeeeeeeeees 4 
: iCity of Melbourre............ 1907/106 11 4 Mar.& Sep Trinidad Ins. 4 [3 |MarBep . "| Do Cox ae Do -5 
? Do CES: 1927,103 11 |4 = 000 Ja. & July V bctorias®- 1901 4 3 “4 ; ts Beries rn B”.: lc cvavetsbapevansvens 24 
‘ Do do Debs.. .-++/1922/106 8 {5,000,000 Ja. & July, Do 1904 44/105 7 'MarBep | Do Series “* C c\Lancashire & Yorks.... 3 
. i 2 ene iown"?:2")""5"| 964 o4]"5s0:t00 Ja. & July] DoRly-Lnei eos 7 | +. s. | :. | Do Series “D” eno Serees.-+< 
° cee < ——— oe ane i “; R aT 13,400,500| Ja. & July; Do Insc. Stk. 4 [105 7 Ja. Jly. .. |Prchse| Do 5% Customs 2 " aon om = ancien 4 
: 2 19,593,000 Ap. & Oct.) Do Insc : 0 OPE POIR «+> 0s05 
Bo, MMIII cotacccasseseunces * /101 4 6.000000 3a & July] DoLuotibes 4 03 ip ja. dy. usiMasy900§ 100 8 Lond., Chat, &c., Arb, ¢h16 
6 | Do of 1879 -.-| * MC2 5 (12000000 Ja. & July) Do Insi921-3635 106 “8 (Qrtrly. “4 | Oct. |Uruguay Bas. 34 “ €4 82 og Eaeepaaebanin ” 
: De beg. 6 Deb. Stock creel es na 95 (2,107,000 Ja. & July) DoIns.1911-26 4 108 10 Qrtrly. syrly|PunPr) Do 1896 . 4 65 L oe i 47 cP tae 
6 \City of Sitawa =e - toc ise a . h, 76000 - .c- oe 4/116 16 |Fb.Aug 4 ur|chase — zuela N. oe i 3 W = goons : 
44} Do 43 % 20-year Debs. -*... i913 107 9 | "750:000 My-& Nov! Do de-1918 36 $4 104 jous. Dott. | 35 3 “,» Consolidated. ..... 
seeeeellQ 7 | Yo d : IsONGALEG..... 3 
: City of Guebec Oon., 1875 ..../1905 : .f 15 (2,759,000 a & aoe De iss + : 14208 ree aT . Tilbury, de cae 
rae ot enesaeneebene ri : i ie : 3,5 etropolitan ... : 
4) Do Sterling Debentures.... fis 108 0 1,100,000 Jue. &Dec.| Do 1916-36 .. 3 | 93 97 * The drawings are yearly in the case of 0) appapredonc nats 
4 |City of Rio de Janeiro ...... 63 71 |FOREIGN STOCKS, BONDS, &c. ‘°° ks to which asterisks are prefixed. In 1,211,625 Metr politan Dist... 
;. cig . a - — .. | 94 96 (Coupons payable in London. , ae all otker cases where there are draw- oe6, on Mia: Me Pie var eee oe 
Jity of Rosario Ster. Bonds..| * | 30 32 as ings thev are half-yearly. £95, 07 WULADE . 0.0. e scene eee 
3 |City of St. Louis > | Divi- Next 12,802,903 North B sh 
Se 1911/102 5 | dends l 2, eth British ........06 
4| Do ee aoa — 7 ends ‘¢ 5 Draw- Name. Closn 21,965,804 North-Easte 
6 |City of Sotia Bonds |.) -.*.7"" 1915105 9S | Due. jae ing. posse FOREIGN STOCKS, BONDS, &e. ee North London 2.22! 
b city ~j' - SE to 8 8 cs : a (Coupons payable abrvad.) 2, tt 990 North Stafford..... . 
SEEGER wcccccccccces “laanal10 | ° . % be oo 401,699 Rhymney Perpet... 11.26 
4 Do Debentures .... eee TH 104 ; va. bee = Nov. 'A aa S oc Divi- =e Next Closng 1,450,085 Benth nesters Perpet.. ; 144 46 
: ok ee 1894 Wik Bt 1919106 8 |Qrtrly. & Sept. Do 1884.. “e os 7 dends S5 Draw- Name. Prices. “eeweee Do | SER | ce 
1S ore Sets we: Deb.\1906/106 12 Ja. Jy. 3 Dec. DON. CeRy 2 eo 1 3e2'60 Tall Vale. 72 72272"7 Mile 2 
; 2 , . Lo Se naomi ale 9 l 14 2 E G = ——_—— = _ — — a ww “ é é eee ee eeccvece ° 
+ Do Sterling Bonds ... .. ig xt.Gov.Bd.6 76 77 A 7 . 
ss pe name limp. Bonds se _ 4 : | MarBer 7 Bept. 7 Gold 44 71-73 \Ja. Jly.. .. | Dwegs. ArgentineNatl. ' selon conto PARES ABD Or00Es 
~ oO nds O« a . * be fh do 0 2,131 ‘al 
patbiieseatincninnane 1929\1022 4 /AprOct ~ | Dec. 4. 7 403.14 2,151,104,Caledonian Cons. Guar 4 (143 4 
: » ns se seseceana +2851 106 8 rey. & P.orD. po, Str! Bas. 33 63 ni ha i. = — Perera = 2 ie _— aoe Me eS Z idl = 
0 1932107 9 jJa.Jly.| & June. D 7 = u . = re a1 AS 9,125/Furness Cons. Gtd. ....4 135 26 
provement oan eee 124 26 | Gold Bondsé 96 95 J.| o- oa _ ts. ex. 1,(66,083/ Great Central 2-2 Prof : . 4 143 51 
| é | Do Waterworks Debentures 1929 124 26 \Ja. Jly Rly. Guar. Res.4 94 ” i > 24 84 86 | 1,/97,428' Jo Rent Charge .. 44158 41 
‘3 a: Wipnipee Debenturee!1907/117 19 |AprOct. .. .. | Dol aw 3 378 4 62 63 artery ee -» |FrenchRntes 34 ms 24 . 478,031 Gt. Eastern Rent Ohge. 4 |141 . 
j° | Do Debentures ............ 1916/13 15 |AprOct' ..  -. | Do Law3,656 4 oS SS [ease -- -- | Do dc 3 ici 2 4,966,596 Do Consolidated 4 |141 4 
| on o- uaw 3, 59 ol | | 3,435,740'G:. Northern Perp. Ota. 4 i142 “a 














ene 











z 
ree 630 Gt. Western, Rent Chg 
mnsolidated Gtd. 5 
595, ashire and Yorks 
1,955,860 nam 


tee 406 Londo n & N. W. 


,20u, ‘ » Perpetual Gtd 
} 16,752,917 Midland Guar. Z 
7,458,845 North Brit. Con Lien .. 





846,903 N.-Fastern 
1,170,000 North Staffo = £20 ‘paid § 
800, *.-Kast(Rd Ans)£1 O/6each | 2 
Gtd. 64 158 
: STocKks, WITH 
NTINGENT ON THE PROFITS 

1 SRPARATR YFAR. 


» Consolidated 


608 760 itd First 
00) De 


Tx Pret. Stock A come 
sgow and 8.-West. .. 


Do Convertible, 1879 .. 
Lo ¢ convertible, 1881 .. 


Do Redmj tn. jon, ir 


Northern Perp. 
. Western Con. 
voc. & York. Con. 


an ° 
cudon & N.-Western .. 
aon & 8.-Western .. 


2500 Mi. tro} 


44,619,461 Mid land I Per. Pref... 
rth Brit. Con. No.2 .. 
» E. and G. Pref. 





Do Irred. Pref., 1875 |. 
Do Conv. Pref., 1875 . 


1,269 Do Con. Aug., 
13,321,227) North Eastern, Pref. . 
ee 00 N. Lo mndo mm 44% «max, §)5 
smgenshahweses 44 
2, . Statiordshire Cons. .. 
979, to Rh mi ney See 
Do Pre ference 
Do Vest. Comps’. 
2. 108.3 311 Ta ft Vale Pref. Stock 


3 «0, 0cO a Bengal, 34 till 98, 
DG EE ecnivencanone 
sates Barsi Light, 410 paid 


Do ‘£10 t Bn 
100,000 Kengal Central, ‘. Gia. 34 
+4 net earn. £8 pe. 
160,000 engal Dooars, L. 
3,000,000 b« _ Nagpur, L., 


7,660,300 Kom., 
LTE1, $6. B urma, Limited . 
Umballa and K. 


“ 
41,914 ES astern Bengal A. Aun. 9/10 24 ‘ 
Do “B” Annuities 
De Debenture Stock 


694, $00 04 Do Anuuity B 
Do Def. Ann. Cap. Gtd. 
+ surp. ee. 


bo Treo Deb. ‘Stk. 
; Peninsl. Gta. § 
one De be nture Stk 

i ms ; Gta. 4% 


+45 
8, ay 670 M adras Gta. 
998,96 


Do B meee 
1 000 So ath a wae 


3500 000 sth. 
ans 4 ne t earnings . 


Do Ke i ’D ‘b. Stock . 
20.0 Nizam’ ‘s Sta ; 


Do Mortguge Deb.. 
800,000! West of 
650, 





nda Portugse. 
» Debenture Stock. 


_BEITIAR Pesspemens 


625,130 Bu fialod L ‘Huronaio h. 
160 Do ist Mt. Perp. Bas. 
Do Bonds, 2nd Mort. 
-algary & Edmonton Ist 
Mortgage bonds .... 
21 6 ane Canada Ce ntral Ist Mt.. 


° 
5 


4 


5 


4 


. Gta, 4 


‘ ‘ 


24 
3 


4 142 


8 163 68 


132 35 


"86 


Pe Prennanm 


2 
Prf. 4 
Pref. 
Pref 3 
. Pref. 5 
Consolidated 5 
. Arb 44 


44 149 
To Conv. Pf. Stk. 1879 § 5 


44/157 
f, 


9 


A 19539 7 
81l 


800, 000 Ro hilkund & iranaen L 
. An 9/11 
pwasaie 9/1 


ee 


) 
.4 
.4 








May 20 1899.] 


RAILWAYS. 
Orsnaveren RoapRe AND STOCKS. 
Closng | Present 
Prices. Amount. 
178 cn 
15% £0 


135 
131 33 


829 


1¢4 
127 


140 


129 
sud 


171 


127 2s 
147 5 
122 3% 


128 


139 
1*8 


1% 


137 7 








175 


138 40 
133 ¢ 


227 
106 


126 < 
1C9 1 


é lise 
26 2 
30 3 


165 
163 7 

: 44 1§ 
172 
13€ 

. 4 109 

- 5 i1¢3 

43,155 

44145 
26 
25 
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eee eeeeseseeneennpnannenancnanaseessnnsaesnssansnsnnssssnanainne 
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THE ECONOMIST. 


RAILWAYS. 


BRITISH PossEssions. 


Name. Prices | 


£ % 
| 7,191,°00 Canadn. Pac. 1st Mrt. Bds § 117 13 


2,12€,800| Do S0Yr. Lnd. Gt. Bds. 4 1(7 9 
9€6,900; Do Inscribed.......... 39/106 8 
9,463,525; Do Consolidated Deb. 4 114 1& 
750,000' Do AlgomaBrch,lstMt 5 |123 25 
165,000 Demerara Orig. Stock..3 | 45 50 
115,000, Do Perpetual Pref..... 7 (147 £2 


€0,000 Emu Bay & Mt. Bischoff 44 4 | 


130,200 Do Irred. Deb. Stock. . 44, 98100 


\22,475,985 G.Trnk ofCan.Con.8tk.. 8 &% 
5,219,794, Do Guaranteed ...... 4 87 88 


| 3,420,000 Do Ist Pref. Stock ....2)' 7°3804 


2,530,000' Do 2nd do............ 2 £3 54 
| 7,168,055, DoSrd do ..........0 224 23} 
Do 2nd Equip. Bonds 6 134 37 

270,275 Do Per. Deb. Stock ..5 141 44 
10,393, 966 Do do ee 1075 84 | 
2 723 086 Do G.W. Per. Deb Stk. 5 135 38 
"él. 100_ Do Nth. of Can. 1st Mt. 5 103 6 


458,600 Mid. of Can. Str. lst Mt.5 1106 8 
| 1,072,100! Do Cons. Mort. ...... 5 108 10 


| '103,100|Mntrl. & Chapin. lst Mt.5 103 5 
| 1,446,800 Jamaica lst Mortgage ..4 107 9 


600,000 New Brunswick Ist Mt. 5 120 22 


} €47,872 Do Consolidated Deb.. 4 1i2 14 


743,800'N.Z., Mid. L. lst Mt. Db.5 25 35 
$2 000,000/Ont. '& Quebec Cap. Stk. 6 |151 54 


| 4,007,381; Do Perp. Deb. tock..§ 144 47 


676,000 Quebec Cnt]. lst Inc. Bds 14) 4! 44 
200,000 St. Law & Ott. lst Mort. 4 '1°9 11 
320,450 Temiscouata lst Mt. Db.5 16 19 
719,000 Toronto Grey & Bruce RI 

of Can.Ster. Bds.lstMt. 4 110 12 
170,00) Wellington. & Manawatu 

Shares, £1 paid........ 21 
400,000 Do do Debentures ..5 167 9 


1,129,"0C Atlan. & Lawrence Shra. 162 65 
849,5(C Chi. & Gd. Tk. Coup. Bds. 6 102 4 





{| 298,100 Grand Trunk Junction 5 102 4 
{=1¢956000 MinneapolisSt. Paul,&c.4 105 7 


AMERICAN SHARES AND Bonps, 


| Present Se 

Amount a3 © Closng 
I at 

| or Name, e<= Prices. 

Number. <2 


SHARES. | £ | 
67,607 AlabamaG.8.A.6%Prf 10 1 
156,600' Do B Ordinary.... | 10 
£805,200 Atlan. Ist Lease 4 Line 


7 


| Rental TrustStock| -- 102 6 


8 
‘102000000 Atchison, Topeka, &c. 109 194) 93 2). 
119€67C00|_ Do Pref. ... 170 57 $75 | 
128, 000,000 Baltimore and Ohio . 100 | 71 72 


;68,000,000 Central Pacific. 


fel 4 
160,523,400 C “hesapes uke and Chio 100 4 fo 


8, us4, 400 Chic. Gt. West. Prf “A” 100 | 


4 

: 

| 7,714,7 Do 4% Debenture ..'100 2 $6 
46,732,605 ¢ Chic. Mil. and 8t. Pau. 100 1274 73 |, 
126,895,000! Do? % Preferred... .|100 |172 77 
11,247 ‘100 Cleve. & Pittsbg.Gar.77 60 | $2 £6 
faoo: 000'Den.&RioGnd.Cm.8tk. 100 | 234 4 
23,650,000! Do 5% Preference ..|100 | 79480 


12232700|Erie Railroad ...... we | ee 
142,844,000, Do lst Pref. ........ ~. | S68 62 
116,000,000; Do 2nd Pref. . 17 1§ 
'50.000,00C Great Northern Pref. 190200 
50,000,000 Lllinois Central ...... 100 1a7 18 


10,000,000, Do 4% Ld. Line Stk. 100 |103 7 
{52,800,000 Louisville & Nashville 100 | 672? a il 
47,844,100) Mexican Central, L. ..100 | 12 14 
52,450,000 Missouri, Kan. & Texas 100 | 12419 
13,000,000| Do Preferred ...... 100 | 38 40 
110000000 


N. York Cen. diy 


oS 


19,714,286) Pitts. F. Wayne & Chic. 


7% Gtd. by Penns.|100 190 94 


69,900,000/Reading, &c., Com. ..| 50 | 10 204) 
28,000,600] Do Ist Pref. ........| 5) | £82 $4 
42,(00,000/ Do 2nd Pref. ........ 00.17 16 


| 2,490,000 St Lou. Bdg. 6% Ist Prf.|100 112 16 
3,000,000! Do 3% 2nd Pref. Stk. 100 | 55 && 


20,000,000/St. Paul, Minn ae 10) | -- -- 
119900000)Southern Railway ....|100 } 12 1,048,390 
57,290,000! Do Prefd............ 100 | £42 

30,204,70C| Union Pacific Com... .. .|100 445 5 

75,CC0,00C|_ Do Pref. ... - 2/100 | 784 

28,000,000 Wabash, &c., Com ....100/ 8 Y 

24,000,000 Do Preference ..... 100 | 21 22 

25,740,000 Do “B” Deb. Certs... .. | 555 


Bonps. » Red! 
750,000 Alab., Gt. Sth. 1 Mt. ra 1908114 1 


11, 
| 271 5,000) Alab. "Mid. Gua. 5 '1928 seine 
a | ° 
1a 


,000,000 Albany & Susqe. 1Mt7? 1906 
074000 Atchsn, Top., San Fe 


00 
Gen. Mrt. Certs. 4 1996 1°24 43 
61,728.00 Do 100-yr. Adjust 1995, 84 &5 
5,375,000 } 


Balt.& OhioGld. Bds. 
Certs. ..5 1925 220 25 


11,988,000 Do © ons. Mt. Bas. 5 1988 


10,667,000 Balt. & OSW. Ist Mrt 44 1990 109 i3 
5,000,000, Beech Creek Ist Mrt 4° 1936 111 15 
* 13923601 Can. Sthrp., Ist Mt. 5 |1908,108 13 
30,09€,000 Cen. of N.J.,Gn. Mt. 5 1987 122 24 


25,9:5,000'Cent. Pac. lst Mrt. 6 95-8/i(5 10 


2,204,000 0 Lnd. Gnt. Bds. § 1900 111 15 


'25,658,000,Chesapeake & Ohio | | 
lst Mortgage ..5 1939 120 23 
1£4,0£0,000! Do Gen. Coup. Bds 44/1992 £6 98 


*7,501,000 Chie. Se Wst. Deb § 1933 122 27 





lls "10000000 Do Db. ¢ Youp. Bds. 5 1521 115 20 
9,868,000 Chic.&W.Ind.gldbds ; 1932 *: 
116 "2,315,000 Chic. Burl. & Quincy 5 1901,102 6 | 
117 '*27051000 Do(Nebraska Ext)4 | .. |110 14 
106 *4,000,000 Chic., Mil.,&St Paul ra 
. 39/100 lst Mt. 8.W. Div. 6 '1909!122 27 
. § 125 1, 500,000 Do La Cross & Day 5 (1919 118 23 
18 /*5,680,000 Do Hastings and 
106 Dakota lst Mort 7 ‘1910 | §5 
5 | &7 1,360,000. DoChic.&L.8.1lstM > 192] 120 25 
§ 18 25,340,0 Do Chic.& P.lstM 5 192])124 zé 
| 1,300,000 Do Wisconsin and 
| Minn. lst Mort. 5 192) 15 
! 4,748,000. Do Termnl. Mort 5 '1914'117 22 
23 576,000' Do Gen. Mt. “A” 4 |1989,114 18 
5 {123 '*1,528,00C Chicago & Tomah .. 6 1906/110 )5 
§/3| 1342 % 16,555,C0C Chic. Bt Lou. & N.O. 5 1981 127 32 | 
64.142 45 (46,943,000 Chic. R. I. & Pac. 
541142 45 Gen. Mort. .... 4 1988 110 14 
6,000,000 Cleveland, Cinn. ane 
¢ | © 73 Cairo Div...... 4 1939 95100 
99 101 $,000,000 Do Mich. Div.... 4 1991, $7102 
: 1004 } 6.250, ( 000 Co o'orado Mid. lst... 2 
4 |4014 24 * Currency, 











RAILWAYS. 


AMERICAN StTocKs—Con, 


Closng bie sent Red 


{ VA 
28,650,000 Den.&R.G.1Con. Mt. 4 
Do Imp. Mort. 
m2 ‘972,000 Det.G.H. & Mi). Bds. 6 
{ Do Con. Mortgage 6 
12, 770,000 East ae Virg., & 

5 


—. Lien sate 
i 4, ‘756, 000 Galvt.& Harris. 1Mt. 6 
3,969, 000'Grand — and 


2,499,000 [1]. Cen. 
5, Do Gold Bonds ° 
To Gold Bonds . 
Do Louisville Div. 
}*], 700, 000 Ind. & Vince. 1st Mt. ? 1908/120 3 
Do 2nd Mortga 
(*3, 000, 000 Lehigh Val. Con. 
Do Gold Bonds. . 


Isld, _Gld. 





3,610, ‘000 clLong 
110, 136,000 Louis &N 


8000, "000 Do Ist } 
N. Orl. & M. Div. 
ae 000' Do Coll. Trust.... 





. "De Ine. or ae 
121,000 Mexican Nat. lst .. 


"(00,090 Min& StLou.Gd. Bde 


& At. 1 M. Gd. Bds. 
4,000 Mis. Kan ao. o- 


Shem se 1M. "Bds 
961 000 New York Ce nt. Mt. 


DPoG Deb. Certs... 
N.Y.,Lake Erie,aW. 

lst Con. Mt. Bds 
Do Ist Cons. Mort. 


Do Refund Mort. 


O4 0} | ” Do Imp. & Ex. Bas. 
13 24 B i _Do 100- ye ar Bas.. ci 
Do Gen i. . 
2'000 Oregn.&Cal.1MtBds 
11,006 Panama Subsy.Bds. 
,000' Pen. Con.Sk. Fd. Mt. 
Do Gold Bonds a 


AOMOMS OID ous ~_ oon 


Do Cons. Mort. 
0,000, ‘000 Pennsy] Co. Ist zo 


000 Pitts. C in ‘&c.G.Bas. 
400, 000 Pitts.,Clevelandand 
} Toled oGold Bds 
)22,45€,000 me ad ae Co, & Phil. 


2,000, 000 St Louis&S W.i ist 


000 St.Louis Bag. Is stMt. 
248, poe St. Paul, Minn 
Mani. Cons. Mort. 
PG. weinsuns 
oon Southrn. Rly. pane © 
Do E. Tennessee 
,500 South Pacific lst Mt. 
00,000 Term. Rd. Assn. of8t. 

Louis 50-yr.1stMt. 
oa Texas& Pac. 1st Mort. 
Do 2nd Mort 
"000 Union PacificlstRld 

& Lnd. Grant Bds, 4 
1,664,000 Wabash lst Mort... 
3,000,000 West Penn.GoldBds 4 
| 22994000 West Shore Guar... 


gE 


oO 
tr 
oD 


S 


é 


in London 4s a’. 100 |13€3 74) 
$8,113,982 New York, Ont “\00 | 25% €4 
66,000,000 Norfolk & Westn. Coin’ tg | 204203 
23,0€0,000) . Do Adjust. Pref., 4% 100 | 94 94 
79,800,000 N. Pacitic Com. Certs. 100 Sly 24 
75,000,000 Do Preferred Certs.\100 | 79 £0 
126245800 Pennsylvania ........ 50 | 66 664 


SRe S 
OoN®f@ oO 


STPRLING Bonps, &c. 


134,000 Alabama Gt. Sthrn. 6 
Do am Mort. .. 
748,680 Ala.,N.O.Tex.&c.Db 5 1940/1009 : 
Do 2nd Debens.. 86 
1,791,800 Allegheny Val. Guar. 
805,200 AtlanticlstLesd. Ln. 
Rt.Trst.,4%Mt.Db ¢ 
1,800 Baltimore & Ohio. . 


De lst Mort. 
i jash. M 


a L. di 6 
Do Memp.& Ohio.. 
1,200, 000 Me xic an int 


800, 000 N. York « Can Bas. 6 
1,620,500 New York Cent. 
143,50 0 N.Y.,Penus.&0h ioEg5 
215,40C North Cent. Con. Mt. 6 
2,721, 60¢ Pennsylv. Gen. Mrt. 6 
DboCon.8k. Fd. Mt. 6 
Do Cons. Mort, 
00,000 Phil. & Erie Gen. Mt. 6 


Consd. lesteneed 

C Pitts. & Connels. Cts. 6 

0 O0N St. Paul, Minn. 

Mani. Mtg Scrip 4 

8.& N. Ala. Bds. Gus. 6 
1,133,80 Unit ed New Jersey 


Forsics RalLWays 


1947 64 68 ee ,00¢ 














[ 


|1936| 104 6 


1928) 107 


1918|110 1 
1918) 10 


os Fa 
1996; 95 
1996! 73 
1910/1715 


44/1941 /113 
Hds. 34/1951/103 
. 4 |1952|1028 
. 1953 107 


1952 105 


e 6 |1900 
. 6 |1923)167 
44/1940)1) 01 


1941:1}2 
1931/125 3 


}1950|719 


1910)110 3 


1930|139 3 
1931 |107 
1949|00 
1990/11 


'1911| 76 


|Z 
1927/107 
1917| 70 
1934113 1 


1926/i05 


\1990| ¢4 95 | 


1990) 68 


-. {108 
1903/114 2 
1904/108 
1905/ 104 


1920/145 50 
/1920)143 


1939)105 1 
1992/1¢5 
1931/133 
oe 127 


ion 105 


2047, 69 70 


1927/105 
1910) 19¢ 
1905/115 


44,1913|110 


1914/102 


~. 4 |1943)112 1 
- 44 1921/117 2 


1958 105 
1940115 


1922 112 


1997) &9 90 


1988 $4 


1989) £3 5 


1929)140 


ef 1933|121 2 


1933) 143 
1994/112 
1938) 104 
1905)110 


44 1939/1153 17 } 
2000 112 17 
2000) 53 57 


1947|108 10 


1939) 115 
1928 108 


4 2361 1l2 


1906) 105 
1927|109 


1910|130 


102 


11902 


1910 136 


123 


od 44/1983). 
875, 970 Chic.&Altn.Con. Mt. 6 |1903,1U8 
250 Chic. , St. P.&K. Stg. 


319,800! Eastn.Riy.ofMassa.. 
Hy 000 2 Sk Fnd. 5 |1903 104 


106 


6 |1906/112 


1905) 108 


34 1950) 103 
# /1915)112 ] 
C. 


1902)105 


_|1901/169 15 
$7102 


56 


1904 106 j 
1903, 108 
1910} 9910 
1904;102 7 
1910/128 3c 
1905 116 ] 
1945 109 

1920 158 4 


1911125 3 
1926 


1940 105 
1903 104 


1901' 106 ; 


Cloang ; 100 


+Prices 





RAILWAYS. 
—— RaiLwars—Con. 


‘Closng rresent| 
Prices. 








fim | 


ntne. G. Wt. Deb. Stk 106, 
0 2nd Deb Stock 
20) aia and Tacna ....... 
|Bahia & San Francisco. . 
Do Timbo Branch . 
3ilbao R. & Cant. Ri., 
Brazil Great Sc ea 
B. Ayres Gt. Southn., L - 
Do Preference, 5 %. 
Do 4% Deb. Stock . 
1) 00 B. Ayres Northn., L., Ord 
Do Preference . 
Do 5 ¥% Mort. Deb. Stk lid 12 
PR. Ayres & P.7 % Pref.. 
Do 4% Deb. Stock .... 


B. Ayres & R. Ord. Stk) 804 1) 
Do 7 % Pref. Shares .. 
Do Sunchales Ext. Shrs io 
Do 4% Deb. Stock . 

000 20) B. Ayres & Val Transdne 

Rly., L., 7% Pref... 

0 iB. Ayres Western 


Do Preferred... 
6 mie eas) 100 Cent. Argentine, Bie 
610,380 100 Central ‘B: 


5 10 


S8rsren8 
oe 


Bea 





Debenture 8tk i . > 


Do 6 % Deb. Stock . 
70,000 10/ Cent. Uruguay East Ext 
Do 5 % Deb. Stock . 

a3 100,000 10/6 ent. Uruguay N. Ext.. 
Do 5 % Deb. Stock . 
DoUrugy of M.V ideo L 8) 82 
Per. 6% Deb. Stk.. 
21,250) 20\Cond. d’Eu, L. gtd. 7 %.. 
6,000/100|Cordoba and Rosario. . 

Do 4 i lst Deb. Btock) © 


60) ro 20) ¢ vordoba ( ao. (L.), Pref}, 
De 


} "766,600 i0lce 


»¢ 


Doe on Cent. N 
Do Income Deb. 
“ng, :993) 10/0 osta Rica 
15,447; 20 DonnaTherChris, L. ™% Pf 
Fast ore. 7%) 
6 % Debenture Stk 
15,000 201Gt w. of Brazil, L., g.7% 
Debenture Stk) 
Do 6 / Exten. Deb. Stk} 86 ‘88 
| 660,0C0 100) Inte oe eanic of Mexico, 
% a ature Stock 935 85 





736,396 -_ De fo 
Do7 4B Deb, saat 
35,000 10 La Guaira & Caracas .... 
Do 5 % Debenture Stk/103 
134, 400| 20| Lemb,-Czern.-Jassy,g. 5% “ 44 
10} Leopoldina, Shares... ... 2 
Do Deb. Stock, 4 %.... 
} "40, "000 “20 Lima, Limited . 
|2,254,720/100| Mexican, Limited ..... 
Do lst Prefe erence 8% 
Do 2nd do 6% 
2,000,000|100 Do 6% Per; 
1,000,000) 100! Mex. Sthrn. Brd. Stk. 6% 
600,000) 10/Midland Uruguay (L.) . 
Do Debenture Btock . 
20| Minas & Rio, L., 
20|Namur & Liege | 





Deb. Stk - a 


20| Nata aR fova Crus Pri 
10} Nitrate Railways, Lim.. 

| Do Preferred Con 
Do Deferred Con. 
10|N.-E. otwreesay, L., Ord) 


W. of Uruguay, L.... 
~ Do 6 % lat Pref. a6... 
Do 5 fe 2nd Preterence! 
Do 6% Deb. Stock, &c./ 
44, "597| 20| Ottoman (Smyr. to Aidin)| 
| 173, "414|100| Porto Alegre. &. Deb. St! 
}1,200,000/100! Recife & Sao Fran. L. gtd 
75, ‘S00 10 Rio Claro 8. Paulo 
Do §% Deb. Stock . 


29, - 20 Sambre and Meuse. 
Do 54 % Preference. . 
100, 000 20 San Paulo (Braz) L. boo 
Do 54 % Debenture Stk 140 42 
732,175| 20\South Austrian ... 5 
30, 00 20|8. Brazil R.G.do8ul 7% 8h} 4 
2 Do 6 % Irred. Deb. Stk| 8! 83 
323, as2 100 Swedish Cent. L., Deb. S| 105 
Do 5 ¥ rreference ... 5 98 
5 Taltal, a , Ordinary . 
2 757 83 West Fis anders 
Do 54 % Preference. . 








Forgion Raitway OBLIGATIONS. 


Bond 


/p 
Alagoas Debs., red. 1913 .... 
Alcoy and Gandia 5 | 
Campos and Carangola gtd.. 
Central Bahia 
}100 |Conde d‘Eu Debentures...... 
eee IC ‘osta Rica lst Mort. Debs. . 
/Donna Ther. Chrstna., L. . 

Eastern of France es 
Interoceanic of Mex. Prior ria 6 |103 
Manila Prior Lien. : 11 
Matanzas and Sabanilia. . 
Minas and Rio Debs. ........ 6 |10: 
Mogyana (Brazil) Deb. Bonds 5 (10! 
Moscow-—Jaroslaw, gtd -? es 
Nitrate, L., lst Mt. Bonds... 
Northern of France..... 5 
N. of 8. African Repub. Gr lar. 4 94 96 
Northern of Spain, Priority... 
Ottoman (Smyrna to Aidin). - 6 

Do Asscuting (Sei:aikeny) .. 

Do Non-Assenting do 

Do Kuyujak Debentures .. 

Do Seraikeuy Ext. Deb. 

Do Tireh Exten. Debent.... 


Ottoman of Anatolia, Red.... 
0 Ottoman, Smyrna, & Cassaba 
| _ eee 4 | 82 8 


54 6 ly. an 
a 20 |Paris Lyons and Med. .... 


i bs. 4 
10 laneinae (Chilij & Boliv o3 


Do Debenture, 4% ....| 99101 
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RAILWAYS. BREWERIES, &c.—Con. COMMERCIAL, INDUSTRIAL, &c FINANCIAL, LAND, AND 
Forriox Rartway OnLiGatioxs—Con INVESTMENT.—Con. 


Name. Closng = 


Paid 













7 > sis Closn = ‘ | 

gE Name Closng = Prices. | 2 < Name. Coane 2 Name. Olosng 

S Prices : g < Prien. 
j 2 7 \pmith,Garrett & Co.,L.,‘'rd, 2° 14 7 aa 
l Pirac Athens, &c. lst Mt.. 6 2 D do Preference 93 2 aie evas, Routledge & Co.,L & Stk } vian Corp. 6% Pref : I] 
20 Roya) Bardinian, A .......... 3 12 3 | 10) 10 Threlfall’s Brewery, L.,Ord 46 48 | 5 Fastmat grsgecseeees| Se Ely Do6% Bas... 45; € 

; 2 ; : Do Preference . le “3 3 “~~ Cae Pre am . ag 7 7 Queer nd Investment and | 
100 Royal Trans-Africat oo 7 A United States Brewing 5 i. 2 wader, I mited | Land Mort. L., fully pal 10 15 

20 South Austriar seeveeeee S| 15044) 10 10 Walker (P. W. and Bon) 124 Fley Brothers, Limite Stk Do 4% Perp. Debentures | 
20 Do 1871 (Series X).......... 5 173 44 (Stk Watney & Co..Ltd., 5 ¥ Det 1 [peed WS. C. and J.) I 1 2 R. Plate Trust, Loan, &c 

20 South Italian ome BLES 1 Watney, ( e, Reid & ( 16 | | |Fore Street Warehouse, I A Shares 44 

100 United of the Havana 8)? ] Liv ‘ ry 3} Bis rdha W.B., & Sons, I oF 2 E § Do B Share +4 

20 Western of France -35| 18) 2) 1 ] Do Deferred | a. , ter, Porter and ¢ L 1 2 Scott. American Invest., L z 

100 Wetn. of Buenos Ayres Bnds. 6 ! I lst Pret i h ‘ Hyadr , Power,1 Stk ‘ h Aust. Invest., L| 75 81 

100 Do Mortgage Bonds pvee © [201 23 IE I , tl 2 1¢4 [Stk G tt Mort & Cc., I - Sth Do 6 % Gtd. Preference ../133 2 

100 West of Havana é 5 7 4 Ih Rtock Sth 


Zafra aud 


Huelv a See INSURANCE COMPANIES. tk 100 Do B Ine. Stock i 16. Pat | as ‘Goeth Kistralten” “ 100 










































; | ad ae cane ; ; an & Agcy Austr. L] 1 4 
c “ ecg 1 Store Ord . . ’ N 
BANES. <= N é os C » He (A.andS8.andCo.),L' 11 1 j D 55 Py acess 
. lax 2 et] — = ES | 5) 2 Home & Col.stores, L, Pret 2/20, 6 7 ind Loan of Oauada! 33 4 
es icf ; | = a | =) fF =k > Hornsby (Richd., & Sons),L 0 z I> os ar 
8 4 Ss es a a & O New ly 24 
rs] t=| £ ai ss ak —— 6 ~ Hotchk On e, L 7 es, | . Co 1, 
a e x e= — an ne j i x & rp.,L 142 
fa ez] pome. 2 £ EE ; 9 | DOTY Preference Stk Do 4% "Irred. De "3 } 
-G ge eo & | Oe ‘ ® ) Mort ebs I f nd . = 
a - 250,000 8/ p.8. Alliance Assure 20 2 i -. p aac | h. I 47 4 ger I .. I i,L 1 42 
d Ni : *O 52 ” pe ; " gage & Agency of 
- = 10,00 = e Al ance Mar yb = = 34 ies aadk tino. = tk ——— Al y. aca 
brs , 24 o4/ p.8 Atlas pie & Lf ‘ alex’ ¢ E Imperial Russian Cotton 66.75 Stk 1 Do ¢ Irre i. Deb Stock! 76 7 j 
wy , Agra, Limited . ; : t 5! yon'on| 3 im & Fr. Mar., 1) 5 lola Stk Imjd. I str Dwellg., L 13 oF Van Diemer La 14 16 
§ nglo-Argntne,L, 9 | 7 ¢$ 7) 100, 2 | Brit. Law Fire,L) 22) .7\ ia ¢ Improved Wood Pavemt., I ee : 
200. 7 \Anglo-Austrian 20f1 120f' 12 20, 49 Cler., Med. & Gn ©) €2 16 17 Ind. } G Perc., &c., I 
29 Ay for é 10 114 § Commer. Union * 0 453 44 § ae m TAW 7 
s0'000| § Fevpen I a = b- "P100) 8 6 © fun Cos. Stores, I FINANCIAL—TEUSTs, 
' s gyptn.,l +s ‘2 aS SS = 6 ee 6R i 
60,000! 6.,'Anele-roreign, L| 7, 7 | 7 &%| 5 ve re ey Pref... 194 (St Alliance Investment, Pref 3 
84 nk Africa, LL) 18% 4164 14 s _ <4 2 ei 7 : 
4 A Pk. « tri'as 4 E6 
2 
2 






, OT OS Or or Br Be 












fe 4 
Bk. of J 1 20 174 84). 

R.of B.N 5 ¢ 2 : i ( Py . ] Def erred - 7 24 
of 12 a S Deb. * lst Do 4% De re Stock. . 106 10 

f 3 d tf . ~. l 4v Lister and ¢ L, Ord é Stx |) Bankers Inv. Trust, Prf, 105 

2 > ot “31 l “De Cum. Pref "0 gayog |Stk 1 Do Deterre 5 
00| 24.17" §| 5 London Pavilion Limited! 6, 74 Stk 1 Do 4. Debenture Stock. .|113 17 
o| fl va 3 24 Lond. Prod. Clear.House,L 4 44 Stk 100 British lnvest. Trost, Pref 10¢ 8 
32| 90 024 44 | 10 | 10 McEwan (James & Co.) L) : 2 ath Doe] Bock 

~~ Stk il Metrop. Dwlings Assoc., &c. 107 1(4 ‘ St 105 
} ‘ pI : - Stk rorelg Amer. & Gen. Irf 116 19 


6 B. Inter.de Paris © 20 2 7 
6 |Brit.of8.America & 44 Lslig) 
¢ p-& Counties 50 10 363403) | l 

Chartd. of India, .. |. E 40,6 
,&China © g 62 


nia #** . 
0 er. Bk.of Lon.,L } 10 11}%2¢ 77,56? 
75/p s)HongKn&Shan 652 208 , 10,00 
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5 Imperl. Ottoman) 20 | 10 § 46, 100,006 t I o a é teh, Btock ” lyee cq (Stk | Do Deferre 27 3 
7/ps Imperl. of Persia’ 64! 64 3g 4a . r., Limited 1 ealeat i. oent ~ aan z CmPf 6 6g (Stk) Do 4) re Stock 110 14 
4 International Bk 40/ p.s ° ) 99/428 <4 ie ae a a)" Stk 100 (Guar Invest., Pref. a 
f London, L..| 20 10 Maritime, Ltd._ 10; 24 4 . os ©. L. 52 Del! .. .. \Stkil li sud G Unified 
4 Ionian, Limited 25 « 6 Merchants M.L) 10 &9 ¢ v5 |} ; , ice aia te ‘| : ‘ ta k .. 192106 
3 Licyds Bank, L..| 5 0/ | N Brit. & Merc] 2 - Ti 7 Y Rehentures Stk 100 I l ture Stock 98 101 
10 Lon.& Braziln.L) & Northern ... vu) a a din Sam. Minette inn |] ; Stk 100 Inter Invest. Pref., L) 7 
22 L«n.& County, L! &: 418 Norwich U, Fire 100, 14 5| 6 River Plate Fresh ‘ ; ¢ |Stk Do 4% Debenture Stock...100 § 
7 Lon.& Hanseati-| 20 ew |Ucean Marine . oo) <9) 38 1 1 Roberts (J ~ ye L...| 1 14 Stk Ir Trst. Corp., L., Prf./105 6 
72} Lon. & Prov. L ov wake Palatin . oo] SoS] Se l l Roberts 1 R).1 Ord er 2 14 (Stk 10 D» Deferred sccoestae = 
Lon.& R.Place,L, 2% 124 |Pelicar vooe| 10) 1) 28 at a 4 Pref 7") Ta lg (Stk 100 | Do 4 7 Debenture Stock. . 102 ¢ 
4Lon-&San FranL 7 s 8 | Pheonix oO) 6/4. 4 mi(JjJ& Co L Opal lee 4Q St {ICO | Mercantile Inv. & Gen., Prf)] 
5 Lon. & &.-Wst., L 50 é 1c é Railway Passngr l 2 34 f ‘ ; | : i ¢ 18 ek Do Deferred Stock > 57 
44\Lon. & Weet., L100 20 «4 5 20 ov Rock J fe fe ae LR: . Do 4 . * : St » 7B Stk 100 Do4>b re Stock, . 110 14 
Lon. Bk.of Mex. | . of 14 Royal Ex hange BU. 100) "9 © yg heey Bent & I I $ 44 (Stk |100 Municipal Trust, L., Pref ..| ¢1 66 
& 8. America, L| 10 5 | 6 € i re Insurance 20) 3°22 5$/ 2?) 2)! D ve y Pref reco hen Moone) SED Cg [Stk /10C Do Deferre ia Fe 
Lk City & Mic AU <2 . re veee 204 e 381 an > ip ; : : os s 100 Omnium Investment, Pref. 9510 
; n Jut. Stk., L200 | 15 2&4 64 48,00 ee Life 1¢ 74 14 5 - : Royal N ger Co., C. and L. a 2 ay i Saliwen _ Tr ane 6} 7 
7 \Lon., Paris&Am.| 20 | 16 (23 5 | 100,000| 25 (T! nes Mer M/2 2 eae 7) j om j ~~ "1100 | 106 De Debs., red. at 10pm 107 1- 
} § Merchant, Ltd...) 9) 4 | 24 2} 45,00¢ <0 p.s Union. goose 10) 4je4o Sp) +) * |* } Lit Ns c Stk 1 Do 44 7. Dn ture Stock 105 
200,000 132'Metrop. of Eng.| Denes 49,€49) 1 Union, Mar, L 2 24) 63 ot a4. meas ea p} ” j Do 4%, Debenture Stock, ./101 4 
Wakes... f 6 144 §4 5.0 214 ‘Universal Life. .100 12 34 3¢ : . ma, [ : Pagers 41 100 | Railway Investment, Pref, ./113 15 
160, 0( ¢|Nat onal... “|g $40 a oF * Kxciuding periodical cash bonuses. 10/10) DoPref. *eecececeors) a 4g [Stk |100 | Deferred seven) 258 4% 
a 0'31-110 ps? exicc 0 144 fy as aa @ any nee a t 8 Railway Share Trust, L., 6% 7 
100,000 6; Nat-of N.ZeayL 74) 24 £4 24 CANALS AND DOCES. ©. \syemcck tenner and Ordi,| 4d 8 [Stk 200 | Do B74 2 Preference -.., 168 32° 
& 0 |Netional henienesl Bia 5 £) Boldero, L......USxprt) 6 4 Stk [106 |R. Plate Trust, L 1c2 6 
8. A ‘ 10 > eel : = 7 —r . a ; Aes en eae . * istk |10C t. Invest. Tr } 
‘ a t ke is 10h 4s | SE Name. o ne 10 | 1 “~ an oF u a auenenoee 6.17 [Stk /10¢ ie carnal 25 30 
é De coovesee| Oo | Of loee cf — § 7 Spratt's P ate imited . 34 Stk aw Do 4%, Debenture Stock. . 106 8 
% North-Eastern . on . .2 os Stk 100 birmingham Canal ......../136 29 l l aes Se A ee L 4g 48 : ] ck Conversion soe 56 
ly |Parr's .......... 100 | Sl ¢, |Stk 100 East and West India Dock £3 4 | 12 12 |T¢ exraph ( net, ac. Le a. Poe marine Cables Trust 13 
40,000; 10 Prov. of Irel., L/100 | 124 29:5°4 igtk |100 Do 4% Pref. Stock f l 10 . United Alk . O ‘d. 14 gy Stk 100 |U.s «s ith amer. Invest 
40,000) 16 |Standof8.Afr.,L 100 | 25 ¢8 70 |sey Do 3% Cons. Deb ie 10] Do} Alkali, L., Ord. .... & 9 Tr ist, Pre scnvineckt Mee 
60,000} 5 Un. of Austr., L/ 75 | 26 28 9 |199 100 G nd Suncti : Canal... 148 | °3 Unit ref Kc. Asphaite, L) 4 6 |Stk |10¢ Do Deferrs | 24 29 
750,000' 4 Dol vt - -, 101 3 tke {106 , meer Cineskr ae os 10 | ac 7 . = , a eee alte 17. 9 jSth'l bo4.D iture Stock..\106 9 
10,000 114 Union vf Lond.,L'1 4’ 84 58 istk 100 t - < a § 7 10 10 ae an i-~ Send 194204 
Stk ibd Aatharine D ne 32 36 | ty | 2p | Wateriow&Bons,L’,Def.Ord! 194204 "GAS AND ELECTRIC. 
bREWERIES AND Stk 100 ioe eetconnn es” We vie J ‘ BGs aosssen ones] Of 
STi IES Stk 100 ) - Pentre 10 | 19 Do 34 7%, Cum. Pref wna 1k 1 10/4 ane | ao 
DISTILLERIES. Stk 1 Do 44 _ woe 0fJ50 10 | 10 |Waterlow bros. &Layton, L! 1; 18) 10 | 10 Alliance & Dub. max. 10 %..| 214 2} 
= - 100 — oe benture Btock, 4% 135 3 i0 | 1 ( lls 22 |100 100 Australian Gas 5 % Debs. 1044 6 
Sic Closng ) | 10 anch. Ship Canal, Pref... 24 3 1 l Br la ¢ | 
a Biome. a Stk 100 | Do247% Mort. Deb. ......107 9 5| 6 ‘ ..| 4848) 5 | §& Bombay, Limited : ..| 647 
= Ss Stk 100 Millwall Dock ............, 3527 \ ns, Limited! 2 4 |Stk 100 |Brentford, Consolidated ..|275 80 
bth|100 Allsonp,8..& Sons.Pref.Ord.|142 44 |5tk 100 Do Preference, 447% ...... 68 1(2 [Stk i¢( ent ....| 9, | 20 | 20 [British Gas Light ........1. 47 49 
10 | 1 Do Deferred Ord. . ..| Ox 104 Btk 10( Do Pup Preference. 102 1 l Do Deferred Share aoe 6 4a 3 > | Brush Electrical........... 1g 24 
Stk |i Do Preterence . 162 £4 [Stk 10( Do§ Dev. iture Stock. 143 8 [Stk 100 Do « MN. Pref ..| 91 &3 | 10 | 10 |Buenos Ayres (New), L.....| 108 la 
Bt Do 44 { Debenture Btock llo 1 nk a Newhay u Harbour $7Gtd 13 4 | 2 5 |Wicken eand Co. L..| 4 44 stk 100) Do4% Debentures ....../103 5 
10 | Barclay, Perkins & Co., L 11 15 /5tk 100 North Metropol. Canal, &c., 74 77 ae | Tao big Moons] <2 
Btk ( Do 34 % Deb. Stock ....../105 7 ~ eu Suez Canal Shares.......... 148 £2 110 10 \City of Lond. Electric, Ord.| 16 7 
4! 2¢| Barrett's Brewery. be T") gy 1 [Stk 100 ‘Rurrey Com. Dock, Ord....'144 47 10 | 10 Do 6% Cum. Pref.........| 15§ 64 
eth as. Ratcliff. £ eference 942 In 7 7 stk | 100 mimercial as seewecchne OF 
Btk 10 ~~ ve fort. Det - vena senleen ae COMMERCIAL, INDUSTRIAL, &e 2 — |stk 10 bo 44 % Deb. Stock ....../145 60 
49 | 10 |Bristol B ont, {Ord.. : - 44 : : Gesebed bread Limited...., 144 6 FINANCIAL, LAND, AND = 100 i _ ’ ue, y uion, L......./207 12 
0/1 Georges & ( 16 ref) 164 74 Aluminium ‘L.), “A”...... 3 3 ores 7 {Stk 100 Oo; reference... ....|188 8 
£ 5 |Ohe i omaion amDPrewery,L.,Ord| 6 7 | 10 74 Angus, G. and i ae : INVESTMENT. } 10 | 10 |County of Lond. and jOrd.| li 2 
10 10 |\Chicago Breweries 12 24) 1 1 Armstrong, Sir W.G.& Co. 44 <2) = 10 | 10 brash Prov. Elec, (Pref 14 6 
8tk 100 |City of Lon. Brewery L. Ord|197 202 |Stk 100 Art’zn 8, Lab. & Gn. Dwell. L 126 31 2|z Name. Closng ' 
Btk Do 5 % Preference......../12€ 33 |Stk 100 Do 44 % Preference, 1879,.123 73 |£ | € Prices, | 1° 10 European, Limited ........ 25 4 
Btk 10 Do 4% Debenture. 3 1013 | 10 10 Assam Rail. & Trad., Pref.A 12 _ | 
10 | 10 |paniell &8ons'Brew's.L.Ord) 8 9 10 10 Australian Pastoral....... 7 j3tk (100 (Gas Light & Coke Ord, ..../115 15 
10 10 |Pistillers, Limited, Shares; 21 5 1 | 1 Baku Russian Petrl., L., Or ‘1; 1| 1 |Anglo-French Exploratn.,L| 3g 3j )Stk 100, Do 54, Maximum ---\aCl 3 
§ 5 |publin Distillers sanonhe la i 1 A Do 5g). Cum. Pret .., ele 5 § Assets Realization, ie cca 64 9 | Stk a DOS 7 ¢ ted Pref 128 SO 
§ E Do 6% Preference........| 4 4] 5! 5 Reil, R., and Co., Limited. 5¢ 4 | 25 | 214 Australian Agriculcural . 62 65 jS8tk 200) DoS % Consolidated Deb,|101 103 
Btk 100 Guinness, A. Son & Co., te 1 1 Bel 1's Asbestos, Limited 8 &| 10 1 ‘Austral ian & New Z.Mort., L 68 93 . 4 : 
aga aipenaie tee 63 82 S| 5 Bodega, Limited ..........| &% $4 /stk/100 | Do 44 /% Debenture Btock 10 | 10 Hong Kong and China ..../ 14 & 
Btk 100 Do 6 % Preference........ £3 87 2 | 1 |Bovril, Ord.........c.0ce.. 6 1.|2  §& |Aus, Mt. Land & Finance, L 56 Ch 
btk ( Do5 % Debenture Stock i117 9 1 1 Do Lef. sini db aidn Wie stk 10¢ Do 4% Debenture Stock 111 13 | 3tk 100 | imperial Contine nial ...... 224 29 
5 5 \Hodgson’s Kingston Brew.1) 16j:1 | = 1 | Do5$% Cum. Pref. ..... 10, 2 British & American Mrt., L) 214) 5 | 5 |Malta& Mediterranean, L..| 5 5 
100 iC Do 5% Debentures . 3 16 | .° | 5 Brooke, Bond and Co., L . 25 24 British & Austn. T. & L., Ld @ 6/10 | 10 |Metpn Electric Supply .... 165 7s 
| Btk 100 [Ind Coope & Co., L., “a; }10 10 Bru ance, Mond, and vo., L 1 1 \British South Africa = Si fg |400 |100 | Met. of Melbourne 5 % Deb . 1 13 
Deb. ttock . 119 21 | 20'10 po? Preference... 00 1100 | DoS % Deb. Scrip........| ue & | 20 | 20 Monte Vide Limited . --| 19 6 
25 Lion brewery, Limited . 46 49 § 5 Bryant and May, Limited. 162 74 |Stk 100 |b. Ayres Harb.Works Trust 100 2 § § |Oriental, Limited . ceeeeeee| 4S _ 
10 Do New... 753 ¢3 5 6 Bucknall (H. and Sons, L.) ¢4 7 l 1 (Canada Company . ..| 2820 | § 5 |Ottoman, Limited -| 43 5é 
20/20! Do Perp.6% Preferen.e. 3z|100 100 Cantareira Water 6 Deb 101 4/10 4 |Debenture Corporation, L| 22 34| §| 5 jst. James’ & Pall Mall Elect! 17 8 
10 | 10 (Manchester brew'ry,L.,Ord, 174 8/10 9 Cassell and Co., Limited .. 11 2 | 10 | 10 ac eg cs llgl2 | 5/| 6 Do 7 7, Pref ... ceeeeee] © UC 
0 1 bo 7% Preference....... los 7 |100 100 Catalinas Ware., 5% Debs.. £9 61 |S8tk 10¢ Do 4% Deb. Stock. {19 12 | 10 | 10 jSan Paulo, Limited seevees| 16g 78 
10 | 10 |Meux's Limited. ......... 13 4)100 100 Cent. Prod. Market of B. A 13 | 13 |Hudson’s Bay.............. zed 44 [Stk 100 |South Metropolitan Ord. ..|139 42 
| Bk 100 | Do4y, Deb. Stock red....\iC9 11 | 10 10 Chicago Packing & Provision 74 24\International Financial, Z| 14 3 |3U& 10 Do Perp. 3/, Deb, Stock. .|/101 5 
10 | 10 |Nasaer & Collyers, L., Ord, 30 37 | 12 12 City Offices, Limited ... 72 f4) 18 3 |Land & Mort. of Egypt, L; 3 34| 10 | 10 |Tuscan Gas st ereeeees 9 10 
| ik Do 6 ¥% Preterenze..... 3c416 | 25 12 City of Lond. Keal Property 25 6 |100 100 Do 5 % Mortgage Deb ... ./100 102 |100 100 Lo § 7, Debs..........+2.-| 99 101 
4 4 New Westniuster brewy. “Li 10 § |Stk 100 Do 33 ¥, Debenture Stock 104 7 \10| 2 |Law Debenture Corptn., ,Li 132 | &| 5 |Westmunster Electric ...... 144 54 
3 2 — ¢ a a t? 64 7 10 City of —— Irmpts., a 910 jstk 120 bo4% Perpet. Deb med 114 19 
10 0 y= brew ry,L.,Ord 18% 9 6 Cie. Genl. des Asphalt oof OE é 4 London &8. African Exp...) 2£4 § ’ 
10 | 10 )o Preference 7 7.... 145 ES 10 10 Coats, J. and ye neuensvere 70 2110 "| Natal Land, &c., Limit 2 7 * CUAL, LRON, AND STEEL. 
| Buk 100 Dos * Debenture Stock. (125 7 |.10 10 Do 6 Cum. Pref ........, 17 8 6| 5| Do8&%, Preference........ 8 9 | 74 74 Barrow Hematite steel, L., 24 22 
1 @ 1 Nottingham Brewery, Lim Stk 100 Do 4 % Deb. — - 112 15 | 26 & National Discount, Limited|103 114; 7§) 74) Do 6% Preference........ 6 
6%, Preference ........) 1 14 )5t% 100 Crystal Palace .. stk 1100 |N 4 Loan & Mer. Agency, L | 20 | 20 |Bolckow, Vaughan & o., L| 18) 94 
| Ftk 100 Do 5 % Mort. Deb. Stock 112 4 |S8tk 100 dro é First bel b. Stk. 1887 : err $496 |20/12)| Do .. oo-| LL 1g 
10 10 |St. Pauli Breweries,L.,Ore) § 10 |Stk j00 Do 3, First do, 189& €9 92 | 26| 5 iN Peglaud Trust & aaa. Be 24 22) 10 74\Consett iron, Limited... 35 7 
10 | 10 Do Preference............ 1:4 24 | 20 5 Dalgety & Vo., Limited . € 4] 25} 25) Do Preference 224 | 23) 20 i w ValeSteel, lron &c.,2| 74 8 
} 10 | 10 Showell’s brewery L.,Ord... 37 9 |btk 100 Do 4 Perp. Deb. Stock. "122 4 \Stk /100 |Peel River wand, &c. L.. $79 | 20 | 18 |John Brown and Uo, L.. 2 5 
| 10° 10 bo? % Preferenuce....... 174 2 \bth | 100 Do 4, Lrred. Deb. Stock. . 110 12 ‘stk (100 |Peruvian Corpcration ... 243 | GB) 622) Nantygio & Biaina ‘Pref.”| 9) 95 
Fn en es . ~_ eee ae 
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COAL, OAL, TRON, AND STEEL.—ton. W INES.—Con. YFLFGRAPKS, TELEPHONES 
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y 
| ‘ . -\|z = - = 
sis Name. Closngs 3 Name. Cloeng| £ = Name. Closng| e\s Name. Closng 
| ™ Prices} 5 & Prices, 2 | ™ Prices.| g  & Prices. 
10 10 Ne wpt Abrern Stm Coal, L Fo 98 5 5 Tolima, L., A Shares ......; 14 1? 1 10 brazilian Submari: ace 25$2¢ 
20 ‘ew Shariston Coll.'s,L.Prf 1°11) 1) 1 Transvaal Goldfields, L.....| 1% 24 00 (100) DoS % Bonds 110 14) 4 | 4 |Edinburgh Street .......... 25 
6| 5 Rhymney Iron, Limited ... 14 7) 1/ 1 > Van Ryn Gld. M. Estate, L. 2§ 3; 1° 19 Con, Telephone & Main tn., 9 | 8 Glasgow Tramway, &c.,L. 4 § 
6| § SR cacetcsnstecednisht : 7 Limited pairenena 6 6 Imperial, Limited.......... 244255 
Btk 100 Th 5 ¥ Dehentures, 1890. . 102'F¢ 10 10 (\Cuha, Limited... 5 | 5 |\Lon., Deptford, and) Prefd. 2 3 | 
tk 10 Rovth Hetton Coal, L...... 17418 SRIF PING. l l Do 10% Preference ..| 1egl, 5 5 Greenwich . S Defd. 214 | 
10 10 Vickers, Sons, & Co., L., Ord fA Sy on | on ni ee ‘ 5 | Direct Spanish, Limitec E448 1 10 London, Limited ...... we 
tk 100 Tin Peoference )2 e a 2. bs oe: seca eu aS nine ies Pref be ke wns 4 10 10 Do 6 Preference. ... . 
an’ | on aa een) vais], oO | 20 | Direct U.8. Cable, L........| 124219 stk |100 Do § , Debenture Stock... 
MINES. 20 a R Packets, L. .. ad 1 ] I aster Limited . ----- 162 67 stk 100 Lond n Gener al Omnibus... 20) 2 
20 Cunard Steam ne ming, Li Stk To2ky P 4 l 
5 20 «+10 To. é ' Ox% referen¢ ee 6| 6 'London Road Car, L. ....... 10 104 
2 2 Alamillos, Limited ........ B 2) 38 | 35 iGemerakditeams Maviesticn | 908 lols de Mort. Det ‘Stock. 119. *5 | gs 94 Tor don Street . oe 
g25 225 Anaconda Co) ae 12.299) a9 2 Sation. : 10/1 Faster pT stvanon, 1 -- 20244 |100 |100 Montreal Street ‘Riy., § 
1 10 Do Preference........ 1 SP 2p] 4 Y Gteck o: "rE } an 
1/1 pret Bae isoan 10' 10 Tos”. 1977 ; k . Dod Mi Deb. Stock. . 12. 9 Debentures . 107 9 
100 1C0 | Borax, 6 SU ccsncaeswen to 10 10 Lev! nd (Frea} Ver 1% I oe twn|'* wou ern ar a fe th Africar =" i 100 1100 Do 44 DO ddeskésncce ee 
6 § tis h Breken Hill, L. .... ae 10 10 he7’ Cun eae fe 14375) a “4 ‘mort. deb + | 10 10 North Metropolitan........ 4 104 
on th h Privileged St sree .... 8 00 106 044 Tebs a eee sn 37%. : Great Northern of Cop’h'g’p 512524; 6 | 6 North Statfordshire ........ aa 
} | 18/ |Burma Ruby ...........0. & % ' 5 Mercantile Steam Ship, L..| £4 %. ; Te 5% Debentures (1883) *: 10 | 10 Provincial, Limited ........ 64 74 
9 2 Cape Copper, Limited ccse| “S082 | °O titees Mactand Sin ae i t, ,'| 28 25 |Indo European, Limited 85 i8 19 10 Do 6% Cum. Pref wees) 12$135 
2 2 De Cum. Pref. (6 ana. CP fi) en 10 Orient Sineen Shasta > . 3 > 9 5 National Telephone Lim. 3. 10 | 10 jSeuthampten ..... cece coe} os oc 
10/ 10/ Champion Reef ... wooo] Ered sth '100 [Peninsular & Oriental. Pref145 §| 22 10 1o6% Cum. 1st Pref ...., 11 1S | 10 | 10 South London wis 6 
1 1 olon. bian Hydrau 8? atk 10 i weds ee 922 43 > loé,Cum ¢ Pref.... 1139 | 19 | 10 ‘Sunderland, Limited ....... 45 54 
} 1 ons. Gld. Fields of 3. rte - & & a 6 : a k To 34 Deb. Stock . ... g e § § Tramways Union, L. ......) 82 9 | 
1 1 Do € SE ide nin/anusiena 4 als 5 (Shaw Savill &Albion.L..A pf “— so 1 1 (Criental Telephone, L..... 6 4 100 \100 Do 44 4 Debentures ...... 103 7 | 
100 100, Do 5s & Firs st Debs. ...... (209 171) 2 = ho | 5 rd a inion, L.,Apf 4 aan Keuter's, Lin woe ’ ; ° § 5 Vienna General Omnibus... 44 54 | 
j 5 © Copiapo, Limited ... a 3i 3: = ” . arta © 100 |West African, L., 5 £Yile 10 | 10 |Wolverhampton, Limited... 44 54 
i Lit » Dace oP. Gold, Lo i ; 20 20 U a = Steam Ship, Limited) ¢: flr) 93! 24\ West Coast of At er 0 i a%e 
B) BWGMD, cesciincssorcconrs 29.20) In| dn lttmien Srenin Bhan of WoR! cigs Oe [10U | Do 4 % Deber 03 ¢ 
100 100 ? Dehenti res wees C6 ICE p< —— 15 15 Western and bruzilian, L.. . 
100 100 - 7! helene Obs. 9S 101 Srf ADD CCHF a4 7 nm Soran ee ee ee WATERWORKS. 
& 2 Devon Grea onsols, L. .. % a = = a is ia 0 elerred,... «. eves ¢ . 
1. 1 Purlan Roodeport, L......| “€, 6, 20 29 Acoma ‘Tew. a coe, 49 £2 110 ‘" Do 4% Deb. Stock Red. .. 106 2 gy) 20 |Antwerp, Limited........ 
2 2 Fortura, Limited all gg) & § Fritish In lia Tea, L — 4452 1 10 West India and Panama, L 2 74 stk 100 |Chelsea, Ordinary.......... 
1 1 Front‘no & Bolivia Gold, L| 2 £4) 1 1 Chargola Teaa sociation, L 8 & 10 1 lo 6% kirst Preference WY.34 13 | 13 City of St Pe ene Ts 
4 0 6©¢ (Great Laxey, Limited ...... ltiz 1 bo 77% Cum. Pref ........ 1618 10 1 bo 6 7 Second Preference 915); 10 10 Colne Valley. cami 
6 6 |Libicia Copper, L........... & 2h 10 4 Cons. Tea and Lands aici ¥ 44 100 i100 Western Luion 6 % Sterling Stk 100 (Kast Londo aia 
3 3 Linares, Limited .......... 8 & 10 1 lo Ist Pref o% Sn Oe 4 IN. thn inedlcemaiain's 100 105 Stk L00 Do 44 De b. Stock oe 
1 1 “Lendonderry, L. 10 10 — Yoo 2nd Pref. 7 eooe| 101 60 60 Grand Junction, max. 10% 
2 2 Mason & Barry, = = Darjec utes Tea, Limited. 18 Stk 100 | Do 4% Deb. Stock. 
1 19/ Montana, Limited O Dooars Tea ..........00000. 21 “HE ' , TI \Stk 100 Kent .... aaa 
10/ 10/ Mysore Gold, Limited 10 10) Do?! BOE wakesennnceuex) Ene ikaAinWway ohD OMNIBUS Stk 1¢ Do New Maximum, 7 
2. 2 | Namaqua Copper, L, 10 10 Doom Dooma .. ca 23 > & )Aupw-Arpentine, Limited. 4 44, 10 7? Kimberley, Limited. wail 
6 5 |New Jagersfontein ........ se 10 10 bmypire of aa ‘& Gerton.. , stk 100 Do . oe ture Stock.. 125 3c Stk |100 | Lambeth, maximum 10 E ool” 
1/ 1 |Nunudydroog, L ............| Sys) 10 10 I u. Pref 1) 31 {3 10 barcelona, Limited ..... .., 1415 50 | 30 | Do7s pai adeaacmddis 
1 1 regum Gold, 1., Def, Ord,| 3g 33) 10 10 Jekai( Asean )Tea,L. - 2144154 10 | 10 | belfast& her 174184 Stk | 100 Do 4% Debencure Stock. 
1 1 Do 10 Min. ref 44 410 10 lx Cum. Pref . eoeree 1415 10) 10 | ordeaux Tramway, &c., L 19 20 | 20 |Montevideo, Shares ........ 
6 § Richmond Con., Limited . { § 20 20 Jorehaut Tea, Lim ited 2... $1 54 10 | 10 o5% Preference... 15 16 ‘stk 100 Do lst Deb. 5 Z% ....... 
SD | 20 | Mio Tinto be. ...ccccc ccces 50 54,10 10 Lanka Viautations, L seeees 4: 2 | 2 | brazilian Street, Limited ..; .. .. |100 (100 |New River, New .......... 
100 100 Do 4 1st Mort. ‘Bonds .. lul_ 3,10 8 Lelong Tea, Limited ...... 14 i & § \Caimis, Limited . wee, ae ee (Stk 100 | Dos % Deb. Stock.. mi 
l 1 %t. Jobn ley .........., Ig dg) 10 10 GOnvah Conee, Limited .... 5 © 10) 10 |€n mited canned £4 ¢2 stk 100 Do Debeuts ire Stock B | 
1 1 scottish Peer chpreemes BoA Cg ’ a ] ney 5 City of miinghat : £4 §2 20 | 26 evi Rein secvdsccsen 
1 1 shel a Gold, Limited ...... yr AELEGH APE b, — EPECNES. 100 Lo4 ‘ ‘ 62 4 sik (100 ‘southwants, he. Ord. an 
2 2 |*ierra bu ttes ON EP waveas fers 100 100 Altrican Direct, Debs. (1 5 Q > City of Luenos Ayres, L....) 74 73, 10 10 | farapaca, Limited 
2 2 Tharsis Suipbur& Copper,L 2&3 94 Stk 100 ees “Lit ited..| €0 63 § 3 Do Ext. ... 





44 43st |100 | West Middlesex... 22.0022. 


158 140 


Stk 100 | Do Preferred ............,11) 12 Stkjl0u| Do Per.6% De Stock .. 
Stk |100 Do Deferred. . siaes 3 





bedi 


Continued from page 745.) | POSTSCRIPT. Friday Evening. 

. + 3: ; : . } 1: } » ref ed l ‘-hange fj sine ne tar ¢ 
from the East Indies and the River Plate (including cablegrams), SUGAR.—Hom Se een 1, fair business done, German 
184.000 ars, against 161.710 ars last year. eranulated firm. Ready May and June sold 12s 74d, and July-Aug. 
= cs = . . 7 Reet firmer it ) " ma a . . 
RAPESSED.-- Market quiet, and rather easier. Brown Calcutta, 12s 3d, f.o.b. Beet firmer : 7 _ — Phy ms, Coes S58. S08 
to London, May-June, 34s. To the Continent, yellow Guzerat, May- | August, 11s 5d to lls 6d lis 5fd, and 11s October-December, 


June, quoted at 36s 3d. Imports into London since June lst, ! 10s., f. b. ; 
18,994 qrs, against 22,540 qrs last year. METALS.—Copper relapsed at the opening, but 


d since, 


pening, ralli¢ 
COTTONSEED quiet. On passage to London, business wasdone at | &° qd merchantab > DEANGS fl ictuating betwe £77 17s 6d and 
£6 1s 34; May-June held for £6 2s 6d per ton. £78 5s, cash ; £75 10s to £76, three months, closing wi th buyers at 
TURPENTINE, on spot, 34s; May, 32s 6d; with little demandin £78 and £77 in these positions. About 5,000 tons sold during the || 
the latter position, while June has experienced rather more inquiry | ek, Tin ruled flat and easier, with buyers at the close of busi- | 
at 30s 3d to 30s 44d (30s 6d to 305 7id being now quoted. July | ness at £117 2s 6d,cash; £117 15s three months. Sales during 
maintained at 28s, and S spt tombe sr-December 27s 43a per ewt. the past week 2,300 tons. Lead and spelter unchanged. Iron 


St 


tocks at public wharves 15th inst., 2,741 barrels, against 8,749 | ‘OWE! and the market for quicksilver continued withou 


barrels last year, with nothing at present in course of landing LAnDen MEAT MARKET. 
while the deliveries during the same period reach 1,681 barrels, 


change. 











Per 8 lbs by the carcase 

against 2,296 barrels last year, and the quantity afloat to London iit : : noe 8 = 
8,650 barrels, against 5,526 barrels compared with the same time Middling MRE ot Geakawire ns re ; 3 
last year. Prime ditto .......... eavscccce © @ | BOO GWG dc ccccccccccscecore S$ § 

PETROLEUM has further advanced. American refined 54d, with | Inferior mutton ................ S 4 | First ditto ........cccesccccecees 5 6 
}d premium for September-December delivery. American water Middling Gitto...........+--++-- S| Pork ...... 
quoted at 64d to 63d. Russian, 4d per gallon. LONDON | POTATO ‘MARKE T. ce 
_ ROSIN remains at 4s 44d,ex wharf, forcommon strained, shipment | poading Giants .....0.s+«-. ; sg = eal y ort _ 
being held for 4s Od cwt, buyers being indifferent. Imperators .. Lseeceee 708 5, 805 | Beauty of Hebron .......... 70s ,. 80s 








LONG ISLAND RAILROAD FIVE 


. BONDED DEBT OF SOUTH 
PER CENT. DEBENTURE } AUSTRALIA. 
BONDS, DUE 1934. ‘ sits 
“1 x ANI 











ry SI ND FOUR PER NI BONDS 
The Halt-Yearly CO | PONS due lst June, 1899, in x due on the lst JULY t PAID by 
New rk, on the ove Bon nae ASHE D on unk of Adelaide. No. 1] Leadenhall street. o 
nd after that « ate, nt the exchange of 485 per fter that date, between 12 and 2 o'clock 
pound at t ‘ iting-h e the undersigned d (Sat irdays between 12 and 1 « THE BONDS 
ROBERT BENSON & CO. as ain must be left at t ‘ +} ke 
No. 66 New Broad street, E.C. ‘ Bh nil ak Sonia Ghana at, ee tote: 
ll be received from the lst ine 
NILVERE] PLA'TE GLASS Sica “aaaiieuman ae 
{AED LA'TE LAS P ¢ f so) ained « ipplic Bank « 
repared from the finest selected English Meat. rf : a 
' for LOOKING-GLASSES, with or without P g {eat aoe AC, 24 LCACENRALU Sire 3 Olice. 
Tames, Silvered by new process with pure silver, , e JOHN A. CO BURN, 
Bot liable to injury from damp, heat, or handling. LANCET, Jan. 7th, 1998. ere vi 4 
nequalled in brilliancy. Samples, tariffe and “This isa powerful, nourishing, and stimulating . 7 a ; ; 
estimates on application. fluid, obtained from prime beef. ... According t ss deeper E 
Tae PATEN iT SILVERING COMPANY (Limited,) ur analysis,the valuable principles of the meat have % 


not only been preserved intact, but the fresh, agree- 


ALT CHIMNEY - GLASSES, able, and natural flavour of ‘beef has also been 6 "THE STOCK EXCHANGE. 
CORNICES.—OVERMANTELS HARD ; s : —_— 
WOOD. Latest designs. Moderate Best To be had of all Chemists, or Direct of 


’ NOTIOZ. 
ualit 28 l ] : 
fen ATT ee nit vanlna COUBaaY Gan BRAND & CO.. Mayfair. London, W | ..N%Momet, of, the Stock Exchange is allowed 
10. 19%. and 14 Lower Kennineton lane. London ” ay air, London, to advertise for business purposes, or to issue 
: sirculars to persons other than his own principals, 
Persons who sdvertise as Brokers or Share 


WHITELAW’S TELEGRAPH CYPHERS. aaa —<« 


IMPORTANT NEW WORK A list of Members of the Stock Exchange who 











are Stock and Share Brokers may be seen at the 
400,00C Words, in one continuous Alphabetical and one continuous Terminational Order meager ae abn eng ee 
Specimen Pages cn Arplication, EDWARD SATTERTHWAITHE. 
WEIreLaw's TeLEGRaPH CyrpHEeR Crrice, 89 Lombard street, B.C.; Srorriswoope & Co., 64 Gracechurch | ee Smee 0 Goce ——— 
street, H.C,; Paumern & Hows, Manchester; James Mactenosz & Sons, Glasgow. | London. E.C, 
SSS 














THE GREAT EASTERN COLLIERIES, LTD. 





T e Shareholders. 1 lance of £23,837 16s 2d brought forward from the previous year, makes a 

Gr ES Your Direc s have pleasure in submitting their Report on total of £40,475 6s 2d standing ut the edit « Profit and Loss Account. 
the operations of your Company during the year ending Februar 1999, Your Directors recommend that a dividend of 5 per cent. be declared, which 
together with the Balance Sheet. Profit and Loss Account, and Manager's | Will absorb £20,000, and that the balance (£20,475 6s 2d) be carrie i forward to 
Rey t t © nexta yunt 
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DIRECTORS. BUSINESS MANAGER. 
H. CRAWFORD (Chairmai JOHN A. ROGER. Charles Jerome. 
W. GWYNNE EVANS R. R. HOLLINS (Alternat 


aLe 
EDWARD JONES. J. P. ABLETT (Alternate). SECRETARY. 
F. C. JAMIESON J.N. De JONGH (Alternat David Crawford. 


SAMUEL MARKS, \. M. CAMPBELL (Alte oo 
LONDON COMMITTEE. 


Thos. J. Ball, F.S.A.A., Ex und, and John Moon. 
ISAAC LEWIS. ARCHIBALD PARKER. 
LONDON SECRETARY. BANKERS. 


The Standard Bank of South Afri simited. 
John S. Sheldrick. Office: 96 Gresham Hou KA The Standard Bank of Sou \frica, Limited 


MANAGER. HEAD OFFICE. 
W. H. Lewis. Hatherley buildings, Johannesburg, P.O. Box 10H. 


DIRECTORS REPORT for the Year Ending February 28, 1899. 








PROPERTY DIRECTORS’ FEES 









} r Property remains altered, and consists of the Coal rights of th Your Directors have set aside a su f £154 for Diree s’ Foes for the past 
\ e of the farm Grootvlei, No. 42, district Heidelberg, about 7,241 English year, and this you are asked to confirm. 
acres 1exte t 
OUTPUT. DIRECTORS 
The total quantity of coal hauled was 181.833 tons 2 ewt, being a decrease o Y ire asked to elect two Directors in pla Mr Paul Gerlich, resigned, 
107,264 tons 6 cwt as compared with the previous 12 months and Mr W. Gw 1e Evans, who retires in accordance with the terms of the 
It will be observed from the accompanying report by the Manager that t mpany's Articles of Association. Mr Evans is cligible, and offers himself for 
mine is well developed, and that there is in sight a sufficient quantity of coal re-election. 
to maintain a similar output to that of the year just ended for a period for ove Your Directors to 1 ‘ co at e loss of an 
' ears; and ther ilso a further five years’ supply at the same rate oteemed colleague | le Mr } \. Roger Roger had bee n 
proved by Shafts Boreholes. The annexed table of output shows the e Board of Directors since the inception of tl ( i lwas un n 
I t 1 of coal month by month. his efforts to further the interests of the ¢ par 
1ACHINERY AND PLANT. : ; 
Machinery and Plant on your Property have been ma sined ! , ” weTORS - ' 
repair, and are equal to the Company's requirements Che retiring auditors are Messrs John M nd Tl s J. Ball offer 
: themselves for re-election, and y are asked ¢ . their remuneration for the 
ACCOUNTS. past audit 
I n¢ et n deta the ibilities and assets of 1 Com STAFF, | 
pa , 7 Mr J.J. Jones resigned his appoint: t as Manager of your Company in |} 
PROFIT AND LOSS ACCOUNT July, 1898, and y Directors appointed Mr W. H. Lewis t ike his plac } 
I profit for the y« am ts to £16,637 10s, after deducting all expenses, 
allowing for depreciat of Buildings, Machinery, and Plant, Railway Sidings H. CRAWFO! VRA.FMSN, | ry tors 
&c., and making p1 ion for bad and doubtful debts, and this, added to the W. A. MARTIN eee 





500 fee f driving to be be re th is 





To ¢ 


—_—i 





—  —————————— 


very satisfaction, and is capable of cleaning a large quantity of coal di 


‘ s j 
s ° } 
rHE tT . . : . _ raY —- e have two 20-ton Locomoti s, each 12-inch cylinders, runnir th 
, Se R AWAY SIDI 
" t 1 O22 » This has been kept in thorough order and repair thoughout the year. 
he output for the year i 1,833 tor ewt, as against 289,097 t 8 cwt i 
tl ous year, being a decrease of 107,264 t cw PTL 
. . >TT . 
the quantity of co it pl it oped is tons, af ‘ ving fe PULLIN 
pillars and ws in we an rting | e consist of the anace ,6 rtlage \1 1 Men, an 0 
be ubt, by riving, Shaft-sinking, and Be he s, whi 1 viel L tt vith ooking kit I nds mming bath,3 cine .. p eering 
ring ‘ar mining L 1 ¢ 1ed on principt y i ine. tab! Ba red, Kc. 
small amount of drivin h ween done in No 2 ine te I the two ul irs tru 
e work done has roved t seain of al to be conti yu No. 1 OUTPUT OF COAL, | 
Shaft to No 2 Shaft. From March 1, 1898, to F< iry 28, 1899. 
MINI . : ; a . | 
E s Round Coa Nut Coal Total. 
The mine is well ventilated naturally, thoroughly d ned by a | 
Cameron pump, which I iord Monti Tons. Cwt . Cwt Tons. Cwt. 
Che endless rope system of haul ng gradually extended as the | yan 1898 .. 12,177 16 .... 5,307 14 15,485 10 || 
main drives are being opened up, and it Oren st efficic _ iit Apr a . Be eu. Se 64. BS Se 
driven | 6-inch double cylinde ae : as 1 ; l 
| Pr 


MANAGER’S REPORT for the Year Ending February 28, 1899 


C} m i Direc s March 30, 1899 LOCOMOTIVES 
iE GREAT EASTERN COLLIERIES, LIMITED, JOHANNESBURG W e two at te ) as ag 
a 1 0 - » I I i n 
ler I begt bmit he ng | the 1 ess of 


5 } 


l ¢ t pres gv ¢ = 
r work t A l Fel iry 28, 1899 | 
OUTPUT AILWAY SIDING 
181.8 “ 109 I has been kept in thoroug rder and re I g ul | 
} the s 5 s 2 Ss RQ 

e pre ear, be ca decrease of 107,264 tons 6 cw FITTING SHOP 
OPMI This « 1ins a 10-inch Lathe, 4-incl 
I f oo , ns I I Wheel i Hamm € | 

ci lopment of t has be kept thead ! r I 


‘ ul ( i present developed 900.000 s, afte illowir BUILDING 
l a a uste in rkir 





In adk to the co sight, a f r areaof g nd has lI I S 
ye a ¢ 1c ! t Db Shatt-sinklil ind Borel é wil h v lt t 
urther 1,000,000 t I é narketal < 

D the year mir has beer urried « 


A 1a 10ur 


he Manager's House, 6 ¢ Ma Met 1 20 
es, K ( 100 boys 








ir g has bee d I 
o be « ed w is | lelay as ] 





The work done has } i the se c 


May 2% 0 11,790 6 ...- 2,919 + 
MACHINERY AND PLANT Jun ’ L272 18 .... 23873 s 

’ NT ‘ » 599 7 > 3 

> Winding Engine in use at No 1 Shaft is i ood ¢ | ) ‘ Jul ” oe -- 12,079 l é 17 . 14,602 15 
Sn gill ante oll tian os | August ; és 15,199 1 a 

ble of doing all the work that is required. 12 8€ : 15.431 18 

he Screening Plant as re-arranged has been working splendidly, ivir Septem! ” ; yy ne ay a ees ve . 

: : : ~ ee ly ,. Octobe ~ : . 9,567 12 ; Bae i4 . 11,702 6 

1 as 1,350 tons of marketable coal has been treated in one day. November 

The Macl ae e hee l 

( 


thorough « 





der and repair, a December 


i eee 899 
yst of naintenance has en charged against the monthly output « al. panda 1 





February = ee 7,246 - % 3,275 aoa 20,52 12 |} 
ELECTRIC LIGHT PLANT. _ 


This consists of a 9C-ampere Dynamo and 8 h.p. Engine Total * + 149,35 8 32,467 14 181,8 


BALANCE-SHEET as at February 28, 1899. 


IABILITIES. Brought forward ; Te .. £407,969 9 7 
" a . — . Live toch LoO 
apital Account, 400,000 Shares of £1 each “ - .. £400,000 0 0 — ch ee a . oe = ae 
Unpaid Wages Se * oe eee es i 600 0 0 SULRIUTE .. *: . 14 
Sundry Creditors : = ee x : 7.992 11 7 Insurance Premium (paid in advance 
Premium on Issue of Shares .. oe ie ; cA 7.500 0 ( Bag Account 
Unpaid Dividend No. 1 


4131 Stores . * . a ss ; 1 66 
> . ) Coal in stock and transit a : re scl 691 

” ” NO. 2 oe o- - *- “+ ** ee Lif + Sundrv Debtors 18,725 
rofit and Loss Account “ea - s bie a .. 40,475 6 2 . os _ os ; 8,72 


: Unpaid Dividend No.l... * ie 94 13 10 | 
ce an With Johannesburg Bankers.. £3110 0 | 
£456,778 16 0 London zs “ e 63 310 
| 





ASSETS, Unpaid Dividend No. 2 , : ; 115 4 5 


With Johannesburg Bankers i 13 8 0 
s London es as ‘in it 102 16 5 \| 


io 


Property Account ” - os oe as sa £343,290 0 
Woods Lease ‘ . -_ ps = pt - 605 13 
Stands Braamfontein .. 2 ' os i ; 590 7 - 
Railway Siding ; os x * 10,236 1 4 Cash at Standard Bank, Ltd., Johannesburg 13,517 1 5 | 
Permanent Works . = * ' 6,123 11 4 Do Fixed Deposit. ..10,111 15 6 \ 
Machinery and Plant .. ; oe oe ins - 41,086 19 0 » Business Manager's Account .. on .- 2316 4 | 


ae a oe = = oie "i . Si 7 S$ » at Mine < - ne a wie 114 9 
Carts and Harness 3 MS . ss ‘x 139 10 © — 


coo 


Carried forward .. se ‘0 én se . £407,969 9 7 £456,778 16 0 
H. CRAWFORD, Chairman, ? acacia 
W. A. MARTIN, > — 
DAV. CRAWFORD, Secretary. } 


We hereby certify that we have examined the above Balance Sheet with the Books, Vouchers, and Accounts of the 


» Company, and find the same to be 
true and correct. 


THOS. J. BALL, F.S.A.A., Eng.) Auditors 
Johannesburg: March W, 1899. JNO. MOON, er si 





i ican eee 
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May 20, 1899. | 


THE GREAT EASTERN COLLIERIES, LTD.—(Continued.) 


PROFIT AND LOSS ACCOUNT for Year Ending February 28, 1899. 


Dr. 

To Bonus to Staff 
Auditors’ Fees 
Commission Account 
Directors’ Fees 
General Expenses 
Insurance Premium 
Legal Expenses 
London Office Expenses 
Printing and Stationery 
Rents and Licenses 
‘Travelling Expenses és a : 
rown Office and Coal Depot Expenses 
Accounts Irrecoverable 

DEPRECIATION 
Woods Lease .. 
Railway Siding 
Buildings : ; 
Machinery and Plant 
Permanent Works 
Furniture 
Harness 
Live Stock 
Carts 


Balance 


Examined and found correct, 
THOS. J. 
JNO. MOON, 


Johannesburg: March 20, 1899. 





PROFIT AND LOSS ACCOUNT No. 2 for Year Ending February 28, 1899. 


Dr. 
Dividend No. 2 of 5 per 
Balance 


Examine] and found correct, 
THOS. J. 
JNO, MOON, 


Johinnesberg: March WO, 1899. 


BALL, F.S.A.A., Eng., 











THE ECONOMIST. 


Cr, 
£300 0 O By Interest Ac« 
157 10 0 
“< 1,604 18 10 
ite 154 0 0 
512 711 


Retail Depot, Profit an 
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H. CRAWFORD, Chairman, > 
W. A. MARTIN ee 
DAV. CRAWFORD, Secretary 








H. CRAWFORD, Chairman, / 
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. 16,63710 0 | 

£60,475 6 2 | 
W. A. MARTIN, \ | 





THE BENGAL-NAGPUR RAILWAY 


COMPANY, LIMITED. 


ISSUE OF £400,000 THREE PER CENT. DE 
BENTURES, guaranteed by the Secretary of 
State for India in Council. 

MINIMUM PRICE OF 


ISSUE—PAR. 


The Directors, with the sanction of the Secretary 

State for Indiain Council, are prepared to receive 
lenders for Debentures of the Company to the 
umount of £400,000 sterling, bearing interest at the 
ate of Three per cent. per annum, guaranteed to 
e Company, both as principal and 
terest, by the Secretary of India in 
Council. 

The Debentures, which will be payabl 


will expire on the 15th day of June, 


I 

ul regards 

1 State 

to bearer, 

1906, the 
‘ ly 








nterest thereon bein payable half-yearly in 
terling , in London, by coupons on the 15th day of 
June and the 15th day of December in ach year; 


the first coupon, payable on the 15th Dec« 
will be for six months’ interest. 


mber next, 


lenders may be made for the whol any 
£100 or integral 


fractional part of 


part 
multiples 
£100, noi 


issue, in sums of 
thereof, but not for any 
a price below pai 


Tenders at a fraction of a shilling other than six 


pel vill not be preferentially entertained 

In the event of the receipt of Tenders at or above 
the minimum price, for a larger amount than that 
proposed to be raised, the Tenders at the lowest 
price vecepted will be ibject t L i ’ 


Giminution. 
lenders 


must be delivered at the Company's 
Offices, 132 


Gresham House, Old Broad street, 
London, E.C., in sealed envelopes addressed to the 
Directors, marked “Tenders for Debentures,’ 


not 
later than 12 o’clock at noon 


on Tuesday, the XOth 





day of May, 1899, after which hour the Tenders 
received will be opened and the Directors will 
proceed to an allotment. 
Cheques on London for a deposit of five per cent. 
on the amount tendered for must accompany each 
ender, which will be returned in the event of no 


‘lotment being made. 

rhe balance of the price must be paid either in 
cash or by cheque on London, to the Company's 
Bankers—Lloyds Bank, Limited, 72 Lombard street, 
E.C., on or before the 13th day of June, 1899. 

Should default be made by any allottee in pay- 
ment of the balance due on allotment, the allot 

ent will be liable to be cancelled, and in that case 
the deposit paid on application will be forfeited to 
the Company. 

Forms of Tender can be obtained on application 
at the Company’s Offices, where also a form of the 
Debenture intended to be issued can be seen. 

A commission of five shillings per £100 will be 
allowed to Brokers and other agents.—By order of 
the Board, 

ROBERT MILLER, Managing Dire 
152 Gresham House, Old Broad street, 
18th May, 1899 


ctor. 


BANK OF ROUMANIA. 


SOCIETE ANONYMI 


CAPITAL, 25,000,000 of Franes, in 50,000 Share 


500 Frances each, with 150 Francs | Sha 
peid up. 
Head Oft > Breares Brar [ 
\ cy LONDON 


Notice s hereby given, that the ORDINARY 
ANNUAL GENERAL MEETING of the 5I 
holders of the Bank of Roumania will be held 
WEDNESDAY, the 21st June 


next, at 12.50 | 


at the Offices of the Bank, 7 Great Wir ester 
street, London, E.C., to decide on the 
order of the day. 
ORDER OF THE DAY: 
1. Approval of the Balance-sheet for t Year 
1898, after hearing the Report of the Aud 


and fixing the Dividend. 


2. Election of two Members of the Central 
Committee in place of Mons. Adolphe Vernes, 
and Mons. Charles Mallet, who retire b 
rotation, and who are eligible to be re-elected 

3. To decide whether the present Members w 
retire may in case of re-election be dispensed 
from giving the security prescribed by the 
Code of Commerce, they depositing theS 
provided by the Statutes (Art. 21 of the Statut« 


and 951 of Code of Commerce). 
4. Election of three Auditors 
ntary Auditors, in place of the ret 
rs, Mi Kalinde Demeétre I 
Ghica, and Mr Arthur Green, and 
mentary Auditors, Mr. D. Nedeya 
Mr George Angelesco, who are el 
re-elected, and als¢ 1 
Auditor in the place 
deceased. 
Shareholders desi of 


sented at this General Mee 


ind two $ 


Jean 





being prese 


ting must deposit the 
Share Certificates on or before the 6th of June, 1899 
either at the Head Office of the Bank, Buca t, 
the Branch at Braila, the London Agency, with 
the Imperial Ottoman Bank, Paris, or the Ang 
Austrian Bank, Vienna, m exchange for whi i 
voucher will be given entitling the i 
admission to the Meeting 


FERGI 
1899. 


W. S. 


London, 18th May, 


BANK OF NEW SOUTH WALES. 


tablished 1817. 
Notice is hereby give that at the Half 
General Meeting of the Proprietors, he 
within the Head Banking-House cf at 
in Sydney, a DIVIDEND on the Capital Stock 
the Bank was DECLARED at the rate of 9 per cent 
per annum for the half led 3lst March last 
and that the same will be payable at this office on 
and the 3th instant, on the Capital St 
standing on the London register.—By 


London Board, 


year en 
altel 
DAVID GEORGE, 


No. 64 Old Broad street, London, 
May 17th, 1899. 








DAV. CRAWFORD, Secretary. “i 
rHE NATIONAL PROVINCIAL BANK |! 
OF ENGLAND, LTD. 
Notice s t by ven, that an EXTRAOR 
DINARY GENERAL MEETING of the above 
ed Ba ll be held at 112 Bishopsgate street, 
the City London, o rHURSDAY, the 8th 
ay of Jur 899, at 12 o ek at Ne » Wa the 
sul é Resolution, whicl is passed at the } 
x rdina General M g of th Bank, held | 
tl il dav of May, 189 € t ed for 
( f i L Spec 1 Re That tl 
YA \ lation § mitted to 
gt ind ti re heret ipproved 
tha of the Com } 
pal M ndum of A ti Act, 1890, the | 
he I k’s cons ultered | 1 | 
: iting h Memoran Associati with | 
ext t ts s 1 i suc! | 
\ of Asson Ww ‘ f any iriations 
S Me lum a he Court 
sna vine fi y t ‘ stitu 
! t i th IL) t | f 
I sa Deed « t dated e 23rd 
peptember, 18 and f regulations of the | 
Bank 3 t de and vy in force, and 
at the D a 1 pI o th } 
( to « } ) i ler the rid | 
\ B the ¢ Dire S 
FRED CHUI 1 I t 
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INSCRIBED STOCK. 


FOUR PER ‘T. RAILYV 


WM. FIDGI | Gens 1 | 
ROB. T. HAIN} jM 
) 112 VI 1899. 
} 
VICTORIAN GOVERNMENT 1 
{ 





he Stockholder’s risk, to an address in 
the United K jom. Form of request f 


r trans 





. ) | t 
mission of Dividend Warrants by post can be ob 
tained from the Lond 


Limited). 


and Westminster Bank 








r the London and Westminster Bank (L 


| 
| 
| 
ited), 
H. SMITH, Manage». | 





\ 1881 
FO ER < ‘ i N, J 
THRE! )-A-HALF PER CENT. I AN 
QQR A a9 
I E-AND HAL! R CENT. LOAN 
1911-1 | 
13 
FOUR PER CENT, I 11-1926, AND ! 
THREE |! CENT. CONSOLIDATED STOCK | 
1929-19 
Notice hereb en tha i t | 
the D lar i t} ! 
BALANCES the everal A nts t 
me i St I C} 
THURSDAY t ist in¢ and t 
after the 2nd June the Stocks w be 
‘ 1 1 I LD y ve Pa 
Stockholders personally or to their attorney 
London and Westminster Bank (Limited), | 
bury, or the Dividend Warrants can be f 
by post, att 
























































































































































































































































































































Banks, &e. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL $1,000,000. 


SURPLUS $250,000. 
A nts of Banks, Bankers, and Firms received 
lay ible terms. Collecuons made and re 
I ed for] 

Caref tent ven to the Purchase and Sale 
of A ‘ ca a i i Cable transfers made. 
Lonpon Bankers—The | n City and Midland 

bane t 
THE ANCLO- “CALIFORNIAN BANK, LD. | 
sed ,200 OOK ibscribed, £6 

} £ 500,06 a oa tak ne a 

Hea ( i A tin fF) s, I i hu. 
Branch at San Francisco. 
Agents at New York, J. and W. Seligman and Co. 
transacts general Banking Business, 
a iY ts Calliiornia, Oregor Nevada, & > 
i H un Isla ls, sends Bills for collection, 
makes Telegraphic transfers, and grants Letters o 





Credit J. SIMON, Managing Director. 


The Merchant Banking Co., Ltd, 


112 CANNON ST., LONDON. 


SUBSCRIBED CAPITAL - £675,000 
PAID-UP - - - - £300,000 


Credits issued, Consignments of Produce for Sale 
received, Advances made on Mortgage of Shipping 
Property—on Outward and Inward Shipments, on 

1 reigr. $ irit 








H. MACKENZIE, Manager. 


HONG KONG & SHANCHAI BANKING 
CORPORATION. 


Capital, 1 aid 1 $10,000,000 
Reserve I ind : .. $10,000,000 
(HELI 2 Li ND aT EXCHANGE OF 2s 

rer § €1,000.000 STERLING, IN 

VESTEI 1x CONSOLS AND OTHER 

> hi DEC R ES.) 

Reserve Liability of Prceprietors .- $10,000,000 
Court oF Direcrors wp Heap Orrice 1n Hone 

Kone 


Lonpon COMMITTEE. 
Wm. Anastasius Jones, Esq. (Director of the London 
and County Banking Company, Limited.) 
F. D. Barnes, Esq. (Managing Director, P. & O. Co.) 
G. E. Noble, Esq. (37 Inverness terrace, Bays- 

water, W.) 

Deposits received for twelve months fixed at 34 
per cent. per annum. Interest payable June 30th 
and December Slst. 

EWEN CAMERON, } Managers in 
ny Ww ALTER, } London. 
GEO. H. BURNE"’ Sub-Manager & Accountant. 
No. 81 Lombard ae t, E.C., London 


STANDARD BANK OF SOUTH 
AFRICA (LIMITED). 


(Bankers to the Government of the Cape of Good 
Hope.) Herabd OFFICE. 

10 Clements lane, Lombard street, London, E.C, 
Subscribed Capital 
Paid-up Capital, .....ccc.cecvceses £1,000,000 
a ere £860,000 

This Bank grants Drafts on the principal towns 

in Cape Colony, Natal, South African Republic, 
Orange Free State, Rhodesia, and East Africa, and 
transacts every description of Banking Business 
connected with the South African Colonies and 
States. Telegraphic remittances made. Deposits 
eceived for fixed periods. Terms on Application. 
JOHN CHUMLEY, London Manager. 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED), 


40 Threadneedle street, E.C 
Caprrax, £1,000,000. Sr BSCRIBED, £500,000 


Paiw-up, £400,000. RESERVE I’ unD, £170,000. 
DIRECTORS. 
J. Howard Gwyther, Esq., Chairman. 
David Cahn, | Max Rosenhain, Esq. 
Al xandre "We ill, Esq. 
The Bank sé Drafts and buys Bills on the 


principal Cities in America and the Continent of 
Europe, and issues Letters of Credit and Circular 
Notes for the use of Travellers. 

P. W. ROBERTSON, Manager. 


AFRICAN BANKING CORPORATION 
(LIMITED). 


Interest allowed on fixed de posits. 
Banking Business transacted in and with South 


W. THOMSON, 
Chief Manager. 
Nos. 43 to 46 Threadneedle street, London, E.C, 
Business hours 10 to 4, Saturdays 10 to 1. 















——— 


May 20, 1899. 


THE NATIONAL BANK OF SCOTLAND. 
LIMITED. 


Incorp rated by Royal Charter and Act of Parliament. 


ESTABLISHED 1825 










ECONOMIST. 








Capital Subscribed, £5,000,000. Paid-up, £1,000,000. Uncalled, £4,000,000. 
RESERWYW= FUND... .. £1,000,000. 


HEAD OFFICE—Ebprinpuraa. 
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary. 


LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C. 
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager. 


THE LONDON BANK OF AUSTRALIA | ROBINSON SOUTH. AFRICAN BANKING 
LIMITED, | COMPANY LIMITED. 









2 Old Broad street, E.C. : (Incorporated under the “ Companies’ Acts” and 
-ecistered 19th riact Rags 
Subscribed Capital..........-.++++- . £2,136,050 | pan ..... ee 
agg peeeeny: 1'405.890 [Es OFFICE—1 Bank buildings, Lothbury, 
Uncalled, including Reserve Liability 730,160 London, F.C. 
’ 3 ° CAPITAL subscribed and fully paid, £3,000,000. 
REMIT! wces made | Cal to A istra me ss This Bank transacts a General Banking Business 
Ds , oe FERS F . » And CIRCULAR NOTES | in connection with South Africa, deals in Document- 
— I oo esa — ss ileal eee id other Drafts, and issues Letters of Credit, 
LLS OF CHANGE On Austraia NEGOTIA : Dratts, ard Telegraphic Transfers on its Branch 
‘ r ¢ ‘ ti m2 hana meal at Johannesburg, as well as on its Agencies in the 
INTEREST a lowe A 1 DEF oaeneee as and at | South African Republic, in the Orange Free State, 
rates which may be ascertained on application. in Cape Colony, and in Natal 
W. N. TOMKINS, Secretary. Deposits received for fixed periods on terms 
which may be ascertained upon application 


ENG }LISH. SCOTTIS H, AND JAMES TYHURST, Managing Director. 
AUSTRALIAN BANK, LTD. ESTABLISHED 1851. 


é e: 88 ibard Street, E.C. D> TY 7 
ee re b Lh kb ECk BANK 





ibscribed Capital ...... soccsce Mae eis 
Paid-up Capital ... — 539,437 10 hampton buildings, Chancery lane, London. 
Further Liability of Proprietors... 539,437 10 ‘'TWO-AND-A-HALF per CENT. INTEREST 


Letters of Credit and Drafts—on the | allowed on DEPOSITS, repayable on demand 
Branches and Agencies of the Bank in the Australian | Two per CENT. on CURRENT ACCOUNTS, on 


+ : He 5 
Colonies can be obtained at the Head Office, or | the minimum monthly balances, when not drawn 
through the Agents of the Bank, in the chief Pro- | pelow £100. 


vincial towns throughout th U ee Kingdom. ; STOCKS and SHARES purchased and sold. 
Remittances made by Telegraphic The BIRKBECK ALMANALK, with particulars, 
Transfer. postfree. FRANCIS RAVI NSCROFT, Manager. 


Bills Negotiated or forwarded for Collec- 
BANK OF MONTREAL. 


tion. 
Established in 1817. 


Banking and Exchange Business of every | 
description transacted with the Australian Colonies. 
2 Capital Paid-up,£2,465,753. Reserve Fund,£1,232,876, 
BA KX OF NEW SOUTH WALES Undivided Profits, £210,642. 
Established in 1817. Head Office and Board of Directors: MONTREAL. 
Lonpon Orrice—64 Old Broad street. General Manager: E.8S.CLOUSTON, Esq., Montreal, 
Paid-up capital........sc0...seseseeseee+ £1,950,000 | MOndon Office: 22 Abchurch lane, E.C.| 
et eer 1,200,000 London Right_Hon. LORD STRATHCONA 
E on : AND MOUNT ROYAL, G.C.M.G. 
THOMAS SKINNER, Esq. 
Undertake monetary business with all parts of 
Canada, Newfoundland, and the United States, and 
issue Sterling and Curreney Drafts and Cable 
Transfers. 
Financial Agents of the Government of the 
Dominion of Canada. 
ALEXANDER L ane, Manager. 


Committee 
£5,100,000 
Letters of Creditand Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New 
Zealand Colonies. Bills purchased or forwarded 
for collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 
which may be known on application. 


DAVID GEORGE, Manager. BANK OF CALCUTTA, LTD. 
Heap Orrice—Catcurtra. 
BRITISH BANK OF SOUTH | = Subscrited Capital............ Re. 15,00,000 
AMERICA (LIMITED). Reserve Fund .....-Rs. 7,00,000" 


Uncalled Capital 





ubscribed Capital ...........+.. £1,000,000 9 
P SID in vakenmeeaensonenoounn 500,000 DIRECTORS 12,00,000 
OE PEs osccscsiccesievecse 320,000 : ‘ 


Mr D, Yule (Messrs Andrew Yule and Co.) 
BrancHes—Rio de Janeiro, Santos, Sao Pauto, | MT H. R. McInnes ‘Messrs J. Thomas and Co.) 


Pari, Bahia. Buenos Aires, Rosario de Santa Fé, Mr C. C. McLeod (Messrs McLeod and Co.) 
and Montevideo. Mr D, King, Manager (formerly Manager of he 


Delhi and London Bank, Ltd., Calcutta). 
Bills negotiated, advanced upon, or sent for This Bank offers special facilities to home 
collection. capitalists desirous of inve es funds in Iadia, and 


is prepared to advise constituents in the purchase 
Letters of Credit Drafts, and Cable Transfers | 8"4 sale of all Indian Securities, particularly the 
issued. Shares and Debenture Stocks of Jute, Cotton, Tea, 
London, 24 Moorgate street, E.C. and other undertakings. Securities received for 


Safe Custody on usual terms, and the interests of 
THE ANGLO-ARGENTINE BANK, LTD. 





absentee shareholders represented under Power of 
Attorney. 
Deposits received on current account or for fixed 





AUTHORISED CAPITAL .. £950,000. periods on terms which can be ascertained on 
(With power to increase.) application to the Bank's London Agents, 
Subscribed, £450,000; Paid-up, £350,000; Reserve Messrs GEORGE YULE and Co., 
Fund, £15,000. 1y Great Winchester street, London, E.C, 


HEAD OFFICE: 14 Austin Friars, London, E.C, | 
mesmo acca THE COMMERCIAL BANKING COMPANY 
DIRECTORS ‘OF SYDNEY (LIMITED), 


Edward Bunge, Esq. C E. We inther, Esq. 












Henry A. Greig, E sq. At te de L antsheet re, Esa. ; at blished 1834—Incorporate a 1893. 2 
Archibald Cameron ) ul i ; Capi i BRON is ésveccacdees £2,000,000 
Henry J. Norman, Eea. Pa opocasseusssenesestvenses £1,000,000 
hal j TN, ee £1,010,000 
Branches at Buenos Ayres and Monte Video. Drafts payable on demand and Letters of Credit 
Deposits received at the London Office for fixed | 9) Australia are issued by the London Bran 
periods, at ee rates:—For one year, 4 per 1 Australia negotiated or collected. Rez 
cent. per annum; six montns, 3 per cent. per es cabled. F 
annum. Le ute rs of Cre lit, Bills of Exchange, and I ts received for fixed periods at rates to be 
Cable Transfers issued. Bills payable in the | ascertained on application. . | 
Argentine and Uruguayan Republics negotiated, I lon Offices—18 Birchin lane 
advanced upon or sent for collection. Lombard street. E.C. ; \! 
B, L. PHILIPS, Manager. | NATHANIEL CORK, Manager. i 








